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NOTICE

Motice is hereby given that the Annual General Meeting of the Shareholders of HVAX
TECHNOLOGIES PRIVATE LIMITED will be held at the registered office situated at 601, Lodha
Supremus, |-Think Techno Campus, Kanjurmarg (East), Mumbai — 400042, Maharashtra, India on
Friday the 30" day of September, 2022 at 11:00 AM. to transact the following business:

ORDINARY BUSINESS:
1. Toreceive consider and adopl the Audited Balance Sheet as at 31= March, 2022 and Profit and
Loss Account for the period ended 312 March, 2022 and reporl of the Directors and the report

of the Auditorsthereon.

MNOTES:

1. A member entitled to attend and vote at the General Meeting may appoint a proxy who need
not be a Member to attend and vote on his behalf.

2. Proxiesto beeffective must be deposiled al the Companies Registered office not lessthan forty-
eight hours before the time fixed for holding the meating.

Date: 02.09.2022s For, Hvax Technologies Private Limited _
Place: Mumbai or HYAX TECHNOLOGIES PRIVATE LTD or HVAX TECHNOLOGIES PRIVATE LTD.
bl ﬂ\
- piReEdTOR N :// DIRECTOR
Director Director
Name: Nirbhaynarayan Singh Name: Prayagdatt Mishra
DIN: 02709947 DIN: 03306298

HVAX TECHNOLOGIES PVT. LTD. (CIN NO: UT4999MH2010PTC210329; GST NO: 27AACCHS5453M129)
Registered Office: 601, Lodha Supremus, iThink Techno Campus, Kanjurmarg (E), Mumbai - 400 042
Tel: 022 - 4972 5039; E-mail: info@hvax.in, Website: www.hvax.in
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BOARD REPORT
Dear Members,
Your Directors have pleasure in presenting this Annual report on the affairs of the Company
together with the Audited Satement of Accounts for the year ended on 31= March, 2022.
1. Financial Summary or performance of the company:
The Company’'sfinancial performance for the year ended March 31, 2022:
{In Rs.)
Particulars Year ended Year ended
31.03.2022 31.03.2021
Turnover 66,99,45,18586 5942 74,053
Other Income 1769867798 18747430
Total Income 68,76,43,863.84 61,30,21,483
Total Expenses 63,42,31,758.61 56,36,72,851.16
Profit before tax 5,34,12,105.23 4,93 48,632.20
Less: Current tax 137.79.755 12224075
Deferred tax (5,80425) 2346812
Short / (Excess) provision of Income Tax = -
Profit for the year 4,02,12,775.23 3,47, 77,745.20
2. Reserves:
The Accounting Sandards permit that the amount that stands at profit after tax are induded
in reserves & surplus schedule and hence the company has not transferred any amount to its
General Reserve.
3. Dividend:
In order to conserve the resources of the company and utilize the same for business
operations, your directorsdo not recommend dividend on shares
4. Material Changes between the date of the Board report and end of financial year:
There have been no material changes and commitments, if any, affecting the financial position
of the Company which have occurred between the end of thefinancial year of the Company to
which thefinand al statements relate and the date of the report.

HVAX TECHNOLOGIES PVT. LTD. (CIN NO: U74999MH2010PTC210329; GST NO: 27AACCHS5453M129)
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5. Significant and material orders passed by the regulalors or courts or tribunals
impacting the going concern status and company’s operations in future:
During the year under review there has been no such significant and material orders passed
by the regulators or courts or tribunals impacting the going concern status and company's

operationsin future.

6. Holding / Subsidiary / Associate Companies:
As on March 31, 2022, the Company does not have any subsidiary, holding or associate

company.

7.  Statutory Auditor & Audit Report:
Alpesh Chandaria & Co, Chartered Accountants, statutory auditors of the Company having
registration number 138067W shall hold office until the conclusion of AGM to be held for
financial year 2023-2024.

8. Board's Comment on Auditor’s Report:
Cbservation of the Statutory Auditor when read together with the relevant notes to the
accounts and accounting policies are self-explanatory and do not call for any further

comment.

9., Change in the nature of business:

The Company hasnot changed itsnature of Business during the Year.

10. Compliance of Secretarial Standard:
The company has complied with all the applicable compliances of Secretarial Sandard.

11. Details of directors or key managerial personnel:

Thedirectors of thecompany as on 31 .03.2022 were as below :

Sr.No. | Name of the Director DIN |  Designation & Category

MNIRBHAYMNARAYAN
1. 02709947 PROMOTER, DIRECTOR
SUDARSHAN SINGH

PRAYAGDATT VIAYKUMAR
2. MISHRA 03306298 PROMOTER, DIRECTOR

HVAX TECHNOLOGIES PVT. LTD. (CIN NO: U749958MH2010PTC210329; GST NO: 27TAACCHS5453M129)
Registered Office: 601, Lodha Supremus, iThink Techno Campus, Kanjurmarg (E), Mumbai - 400 042
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Change in directorship during the year:-

Name DIN

NO CHANGE

12. Deposits:
The Company has not invited / accepted any deposits from the public during the year ended
on March 31,2022. There wereno unclaimed or unpaid deposits as on March 31,2022

13. Internal Financial Control:
The Company has in place adequate internal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material weakness

inthe design or operation was observed.

14. Cost Record:
Theprovision of Cost audit as per section 148 of the Companies Act, 2013 is not applicable to
the Company.

15. Conservation of energy, technology absorption, foreign exchange earnings and outgo:
The information on conservation of energy, technology absorption and foreign exchange
earnings and outgo stipulated under Section 134(3) (m) of the Companies Act, 2013 read with
Rule 8 of The Companies (Accounts) Rules, 2014 is annexed herewith as Annexure A.

16. Corporate Social Responsibility:
The Company is not required to constitute a Corporate Social Responsibility Committee as it
does not fall within purview of Section 135(1) of the Companies Act, 2013 and hence it isnot

required to formulate policy on corporate social responsibility.

17. Number of meeting of the Board:
During the year under review, 7 (Seven) Board Meetings were held. The maximum time gap
between two consecutive meetings of the Board did not exceed the time limit prescribed
under the Companies Act, 2013,

18. Directors’ Responsibility Statement:
Pursuant to the requirement under section 134(3) (C) of the Companies Act, 2013 with
respect to Director s Responsibility S atemeant, it is hereby confirmed that:
{i} inthepreparation of the annual accounts for the financial year ended 31st March, 2022,
the applicable accounting standards had been followed along with proper explanation

relating to material departures;

HVAX TECHNOLOGIES PVT. LTD. (CIN NO: U74999MH2010PTC210329; GST NO: 27AACCH5453M129)
Registered Office: 601, Lodha Supremus, iThink Techno Campus, Kanjurmarg (E), Mumbai - 400 042
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{ii) thedirectors had selected such accounting policies and applied them consistently and
made judgments and estimates that arereasonable and prudent so asto giveairue and
fair view of tha state of affairs of the company as at March 31, 2022 and of the profit
and loss of the company for that period;

(iii) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities:

{iv) thedirectors had prepared the annual accountson a going concern basis; and

{v] thedirectors had devised proper systemsto ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

19. Declaration by Independent Directors:
The Company was not required to appoint Independent Directors under Section 149(4) and
Rule 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014 and hence
no declaration has been obtained.

20. Company's policy on directors” appointment and remuneration including criteria for

determining gualifications, positive attributes, independence of a director and other
maltters provided under sub-section (3) of section 178:
The Company, being a Private Limited Company was not required to constitute a Nomination
and Remuneration Committee under Section 178(1) of the Companies Act, 2013 and Rule 6 of
the Companies (Meetings of Board and its Powers) Rules, 2014 and Sakeholders Relationship
Committee under Section 178(5) of the Companies Act, 2013.

21. Particulars of loans, guarantees or investments under section 186:
During the financial year 2021-2022. the Company has not advanced any loans / given
guarantees /| made investments falling under the purview of Section 186 of the Companies
Act, 2013.

22. Particulars of Employee:
The company beinga Private Limited company does not fall under the purview of Section 197
of the Companies Act, 2013 and hence overall limit of managerial remuneration is not

applicableto the company.

HVAX TECHNOLOGIES PVT. LTD. (CIN NO: U74999MH2010PTC210329; GST NO: 27TAACCHS5453M129)
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23.

24.

T

Extract Of The Annual Return In Form MGT-9:

Pursuant to amendments in Sections 92, 134(3) of the Act and Rule 12 of the Companies
{Management and Administration) Rules, 2014, requirement of the extract of Annual Return

in Form MGT-9 is dispensed with.

As Company does not have any Official Website, Henceforth Copy of the annual return will be
available at registered office of the company to the Members seeking information.

Related Party Transactions:

Particulars of contracts or arrangements with related parties referred to in sub-section (1) of

section 188 in the form AOC-2 has been provided with the Board Report.

All related party transactions if any that were entered into during the financial year were on

an arm’s length basis and werein the ordinary course of business.

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8{2) of the Companies

EORM NO. ADC -2

(Accounts} Rules, 2014}

Disclosure of particulars of contracts/ arrangements entered into by the company with related
parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including

certain arms length transaction under third proviso thereto,

Details of contracts or arrangements or transactions not at Arm's length basis:

5r. No. Particulars Details

1. Mame (s) of therelated party & nature of relationship

2. Mature of contracts’ arrangements’ transaction

- Duration of the contracts’ arrangements’ transaction

4 Salient terms of the contracts or arrangements or transaction
including the value, if any

" Justification for entering into such contracts or arrangements MNIL
or transactions’

6. Date of approval by the Board

7. Amount paid as advances, if any

g Date on which the special resolution waspassed in General
meeting as required under first proviso to section 188

=
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2. Detailsof contracis or arrangements or fransactions at Arm’'slength basis:

Sr. No. Particulars Details
4 Mame (s) of therelated party & nature of Hvax Engineering
relationship Director's Firm
2 Mature of Poralias

contracts/ arrangements/ transaction
Duration of the

contracts’ arrangements’ transaction

Salient terms of the contracts or

4, arrangamentsor transaction includingthe | Bs. 1,71,349.43/ -
value, if any

5: Date of approval by the Board -

B. Amount paid as advances, if any Mil

25. Acknowledgments:
Your Directors take this oppertunity to place on record their appreciation and sincere
gratitude to the Government of India and the Bankers to the Company for their valuable
support and look forward to their continued co-operation in the yearsto come.

Your Directors acknowledge the supportl and co-operation received from the employees and all

those who have helped in the day to day management.

Date: 02.09.2022 For, Hvax Technologies Private Limited
Placas Mimnsht or HVAX TECHNOLOGIES PRIVATE LTD, For HVAX TECHNOLOGIES l'_";f:*'”' ELID.
e V] s
_gan- A
Director [IRECTOL Director DIRECTOR
Name: Nirbhaynarayan Singh Name: Prayagdatt Mishra
DIN: 02709947 DIN: 03306298
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A. CONSERVATION OF ENERGY-

B.  TECHNOLOGY ABSORPTION-

import substitution: NIL

ANNEXURE - A

Information under Section 134{3)[(m) of the Companies Act, 2013 read with rule 8(3) the
Companies [Accounts) Rules, 2014 and forming part of the Report of the Directors:

{i) the stepstaken or impact on conservation of energy: NIL
{ii) thestepstaken by the company for utilizing alternate sources of energy: NIL
{ili} thecapital investment on energy conservation equipments: NIL

{i) the efforts made towards technology absorption: MIL

{ii}) thebenefitsderivedlike product improvement, cost reduction, product development or

{iii}) in case of imported technology (imported during the last three years rechoned from the
beginning of the financial year)- : NIL

{iv) theexpenditureincurred on Research and Development: NIL

C. EOREIGN EXCHANGE EARNINGS AND OUTGO-

For the period ended on 31= March, 2022 2021
: = 2 ad b :
Export 61,69 44 860 | 48,73.67 480/ -
Expenditure
Raw Materials (CIF basis) Mil Mil
Others 43,56 080 26,114,480
Date: 02.09.2022 For, Hvax Technologies Private Limited T :
Piaons MEisiial For H ECHNOLOGIES PRIVATELTD, For HVAX ii:L-‘--;?udL_:....L%P'rtir.ﬁxl ELID
s N, 24
SEErTOR . T
Director - - Direclor - '
Name: Nirbhaynarayan Singh Name: Prayagdatt Mishra
DIN: 02709947 DIN: 03306298
—
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ALPESH CHANDARIA AND CO

CHARTERED ACCOUNTANTS
204, AVIOR NIRMAL GALAXY, LBS MARG, MULUND WEST, Mumbai - 400 080

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
HVAX TECHNOLOGIES PRIVATE LIMITED

Report on the Financial Statements
Opinion

| have audited the financial statements of HVAX Technologies Private Limited (hereinafter
referred to as “the Company”) which comprise the Balance Sheet as at March 31, 2022, and
the Statement of Profit and Loss for the year then ended, and Statement of Cash Flow for the year
then ended, and a summary of significant accounting policies and other explanatory information.

In my opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(hereinafter referred to as "the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of
the company as at March 31, 2022, and its profit/loss and cash flows for the year ended on that
date.

Basis for Opinion

| conducted my audit of the Financial Statement in accordance with the Standards of Auditing
(SAs) specified under section 143(10) of the Act. My responsibilities under those standards are
further described in the Auditors’ Responsibilities for the Audit of Financial Statements section
of my report. | am independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India ("the ICAI") together with the ethical
requirements that are relevant to my audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules made thereunder, and | have fulfilled my other ethical
responsibilities in accordance with these requirements and the 1CAl's Code of Ethics. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my
Audit opinion on the Financial Statement.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director's report but does not include the Financial
Statements and my auditor's report thereon.

My opinion on the Financial Statements does not cover the other information and [ do not express
any form of assurance conclusion thereon.

¢
In connection with our audit of the Financial Statements, my responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent
with the Financial Statements, or the knowledge obtained in the audit or otherwise appears to be




Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation and presentation of these financial statements that give a
true and fair view of the financial position and the financial performance and cash flow of the
Company in accordance with the Accounting principles generally accepted in India, including
Accounting Standards specified under Section 133 of the Act, read with rule 7 of Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provision of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that are operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditors’ Responsibilities for the Audit of the Financial Statements

My objective is to obtain reasonable assurance about whether the financial statements are free
from material misstatement, whether due to fraud or error, and to issue an Auditor’s Report that
includes my opinion. Reasonable assurance is high level of assurance but is not a guarantee that
an audit conducted in accordance with 5As will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decision of
users taken based on these financial statements.

As part of an audit in accordance with SAs, | exercise professional judgment and maintain
professional skepticism throughout the audit. | also:

e Identify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one

. resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* (Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the cifcumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

ropriateness of management’s use of the going concern basis of
audit evidence obtained, whether a material uncertainty exists
that may cast significant doubt on the Company's ability to

Conclude on the




g)

h)

continue as a going concern. If I conclude that a material uncertainty exists, I am required to
draw attention in my auditor's report to the related disclosures in the Financial Statements
or, if such disclosures are inadequate, to modify my opinion. My conclusions are based on the
audit evidence obtained up to the date of my auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern,

e Evaluate the overall presentation, structure, and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

| communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that [ identify during my audit.

l also provide those charged with governance with a statement that | have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships
and“other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

. The Companies (Auditor's Report) Order, 2020 ("the Order”) issued by the Central Government

of India in terms of sub-section (11) of the section 143 of the Act, We give in the "Annexure A"
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by section 143(3) of the Act, | report that:

| have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of my audit;

In my opinion proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

In my opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the companies [Accounts) Rules 2014.

On the basis of written representations received from the directors as on March 31, 2022, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2022, from being appointed as a director in terms of Section 164(2) of the Act.

This report does not include Report on the internal financial controls under clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (the 'Report on internal financial controls),
since in my opinion and according to the information and explanation given to me, the said report
on internal financial controls is not applicable to the Company basis the exemption available to
the Company under MCA notification no. GS.R. 583(E) dated June 13, 2017, read with
corrigendum dated July 13, 2017 on reportipg on internal financial controls with reference to
Financial Statements;

The provisions of section 197 read with Schedule V of the Act are not applicable to the Company
for the year ended March 31, 2022;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best
of our informati ding to the explanations given to me:




iii.

The Company does not have any pending litigations which would impact its financial
position,

The company did not have any long-term contracts including derivatives contracts; as
such the question of commenting on any material foreseeable losses thereon does not
arise.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.,

a)The management has represented that, to the best of its knowledge and belief, that no
funds have been advanced or loaned or invested [either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities ([“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company ["Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b)The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any person(s) or entity(ies), including foreign
entities ("Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

c)Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to my notice that has caused me to
believe that the representations under sub-clause (a) and(b) contain any material
misstatement.

No dividend has been declared or paid during the year by the Company.

Alpesh Chandaria & Co
Chartered Accountants
Firm Reg. No. 138067W

Alpesh Chandaria
Proprietor L,
Membership No, 125826 "5/
Place: Mumbai
Dated: 02 September 2022



(i)

(i)

ANNEXURE ‘1' TO THE INDEPENDENT AUDITORS’ REPORT
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ of our
report of even date)

Report on Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central
Government in terms of Section 143(11) of the Companies Act, 2013 ("the Act’)

(a) (A) The Company has maintained proper records showing full particulars, including
guantitative details and situation of property, plant and equipment ("PPE").

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) As explained to us, fixed assets have been physically verified by the management at regular
intervals; as informed to us no material discrepancies were noticed on such verification,

(c) According to the information and explanations given to us and the records made available to
us, the title deeds of immovable properties are held in the name of the Company.

(d) According to the information and explanations given by the management, the Company has
not revalued its Property, Plant and Equipment (including Right of Use assets) or intangible
assets during the year.

(e) According to the information and explanations given by the management, no proceedings
have been initiated or are pending against the Company for holding any benami property under
the Benami Transactions [Prohibition) Act, 1988 (45 of 1988) and rules made thereunder,

(a) The inventory has been physically verified at reasonable intervals by the Management. The
procedures of physical verification of inventories followed by the management are reasonable
and adequate in relation to the size of the company and the nature of its business. Based on my
examination of the records of inventory, I am of the opinion that the company is maintaining
adequate records of inventory properly. The discrepancies noticed on verification between the
physical stocks and the book records have been properly dealt with in the books of accounts.

(b) According to the information and explanations given by the management, the Company has
been sanctioned working capital limits in excess of five crore rupees, in aggregate, from banks
or financial institutions based on security of current assets. The quarterly statements are filed
for Quarter 4 by the company with such banks or financial institutions. There are no major
discrepancies observed and the same is disclosed as under,

(in INR '000)
Particulars | As per | Asper Financials | Difference
Bank
Stock 1,50,000.00 1,49,450.38 549.62
Debtor 2,10,189.95 | 2,04,093.55 6,096.4

(iii) During the year the Company has made investments and provided securities to other parties.

A) Security provided to M/s Pharind Pharmaceuticals Private Limited against O/D facility

obtained by M/s Pharind Pharmaceuticals Private Limited to meet its working capital

requirements,

(b) The invegt;ngj:ﬁ"rgqﬂg:jn other parties are not prejudicial to the Company’s interest.
J’;‘;_-::‘Q:;F‘:-\.r [+ ] ".{.; .




(iv) The Company has provided security to parties covered under section 185 of the Act. The

v)

Company has complied with the provisions of Section 186 of the Act in respect of investment
made or loans or guarantee or security provided to the parties covered under Section 186 of the
Act.

According to the information and explanations given to me, the Company has not accepted any
deposit or amounts which are deemed to be deposits, from the public in accordance with the
provisions of Section 73 to 76 of the Act and Rules framed thereunder. Accordingly, paragraph
3(v) of the order is not applicable to the Company.

(vi) To the best of my knowledge and as explained, the Central Government has not specified the

maintenance of cost records under clause 148(1) of the Act, for the products/services of the
Company.

{wii) According to the information and explanation given to me in respect of statutory dues:

(a) Undisputed statutory dues including Goods and Services Tax, provident fund, employees’
staté insurance, income tax, cess and any other statutory dues have generally been regularly
deposited with the appropriate authorities. There were no undisputed amounts payable in
respect of income-tax, goods and service tax, cess and other material statutory dues were
outstanding, at the year end, for a period of more than six months from the date they became
payable. As explained to me, the Company did not have any dues of duty of excise, duty of
customs, sales tax, service tax and value added tax. There has been a delay in depositing of
following Provident and ESIC dues -

Nature of Dues | Period to which the | Amount Due Date Date of
amount relates Due Payment
Provident Fund | May 2021 1,53,775 15/06/2021 18/06/2021
Provident Fund | June 2021 1,58,188 15/07 /2021 16/07 /2021
ESIC June 2021 2,109 15/06,/2021 16/07/2021

(b) There are no dues of Goods and Services Tax, provident fund, employees’ state insurance,
income tax, cess which have not been deposited on account of any dispute. As explained to me,
the Company did not have any dues of duty of excise, duty of customs, sales tax, service tax and
value added tax.

[wviii) According to the information and explanations given to me, there are no transactions which are

not recorded in the books of account that have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(ix) (a) According to the information and explanations given by the management, the Company has

not defaulted in the repayment of loans or other borrowings or in the payment of interest
thereon to any lender during the year.

(b) According to the information and explanations given by the management, the Company is
not declared a wilful defaulter by any bank of financial institution or other lender.

(c) According to the information and explanations given by the management, the term loans
were applied for the purpose for which the loans were obtained.

(d) According to the information and explanations given by the management, there are no funds
raised by the E’t_:-_m pa __}r on short term purposes that have been utilized for long term purposes.

""--




(x)

(e) According to the information and explanations given by the management, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

(f) According to the information and explanations given by the management, the Company has
not raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures
or associate companies.

(a) According to the information and explanations given by the management, the Company has
not raised any money by way of initial public offer or further public offer or debt instruments.

(b) The Company has not made any preferential allotment or private placement of shares or
convertible debenture (fully or partly or optionally) during the year and hence reporting under
clause (x)(b) of the Order is not applicable to Company.

(xi) (a) Based upon the audit procedures performed for the purpose of reporting the true and fair

(xii)

(xiii)

(xiv)

(xv)

(xvi)

view of the Financial Statements and according to the information and explanations given by the
management, | report that no fraud by the Company or no fraud on the Company has been
noticed or reported during the year.

{b) No report under sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

(c) There are no cases of whistle blower complaints received during the year by the Company.

According to the information and explanations given by the management, the Company is not a
Nidhi Company. Accordingly, paragraph 3(xii)(a), 3(xii)(b) and 3(xii)(c) of the order is not
applicable to the Company.

Based on my audit procedures performed for the purpose of reporting the true and fair view of
the Financial Statements and according to the information and explanations given by the
management, transactions with the related parties are in compliance with section 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the notes to the
Financial Statements, as required by the applicable accounting standards. The Company is a
private limited Company and hence the provision of Section 177 of the Companies Act, 2013 do
not apply to the Company.

According to the information and explanations given by the Management, internal audit is not
applicable to the Company according to section 138 of the Companies Act, 2013, read with Rule
13 of Companies (Accounts) Rules, 2014. Therefore, paragraph 3(xiv)(a) and 3(xiv)(b) are not
applicable to the Company.

Based on my audit procédures performed for the purpose of reporting the true and fair view of
the Financial Statements and according tofthe information and explanations given by the
management, the Company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, provisions of section 192 of the Act are not applicable
to the Company.

According to the information and explanations given to me, the provisions of section 45-1 of the
Reserve Bank of India Act, 1934 are not applicable to the Company. Accordingly, paragraph
{)(c) and 3(xvi)(d) of the order are not applicable to the Company.




(xvii) The Company has not incurred any cash losses in the financial year and in the immediately
preceding financial year.

(xviii) There has been no resignation of Auditor during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the Financial Statements,
the auditor’s knowledge of the Board of Directors and management plans, in my opinion, no
material uncertainty exists as on the date of the audit report that Company is capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date.

(xx) According to the information and explanation given by the management, provisions of section
135 of Companies Act, 2013, are not applicable to the Company. Therefore, paragraph 3(xx)(a)
and 3(xx)(b) of the Order are not applicable to the Company.

(xxi) The audit report along with the annexure is issued on the Standalone Financial Statements of
the Company, hence, paragraph 3(xxi) is not applicable to the Company.

Alpesh Chandaria & Co
Chartered Accountants
Firm Reg. No. 138067W

f
¥

Alpesh Chandaria
Proprietor

Membership No. 125826
Place: Mumbai
Dated: 024 September 2022




HVAX Technologies Private Limited

Balance Sheet as at 31st March, 2022

(in INR '000)

Particulars Note March 31, 2022 March 31, 2021
I. Equity and Liabilities
{1) Shareholder's Funds
(a) Share Capital 3 6.169.01 6,169.01
(b) Reserves and Surplus 4 1,26,099.24 B85.B86.46
{c) Money received against share warrants - -
{2) Share application money pending allotment - -
{3) Non-Current Liabilities
{a) Long-term borrowings 3 30,613.19 51,031.57
(b)Y Deferred tax liabilities (Net) 6 692.62 1,273.05
(c) Other Long term liabilities 7 200.00 -
(d) Long term provisions - -
{4) Current Liabilities
(a) Short-term borrowings 8 70,389.58 18,834.60
(b} Trade payables 9
(i) Outstanding to Micro & Small Enterprises - -
(1) Outstanding to Others B4,784.99 89,105.94
{c) Other current liabilities 10 2,26,123.30 1,23,873.86
{d) Short-term provisions 11 30.00 48.66
Total 54530192 | 57622314
II. Assets
{1) Non-current assets
(a) Property, Plant and Equipments and Intangible
Assets : 12
(i) Property, Plant and Equipments 79,919.67 1,03,346.10
(il} Intangible assets 466.81 149.71
(i) Capital work-in-progress - -
(iv) Intangible assets under development - -
(b) Mon-current investments 13 3,105.00 6,145.00
(c) Deferred tax asset (net) - -
(d} Long term loans and advances - -
(e} Other non-current assets 14 4,583.37 5.143.90
(2) Current assets
(a) Current investments - -
(b) Inventories 15 1,49,450.38 28,016.69
(c) Trade receivables 16 2,04,093.55 1,69,793.00
{d) Cash and cash equivalents 17 64,503.82 31,076.08
(e) Short-term loans and advances 18 8,286.21 3,876.80
(f) Other current assets 19 30,693.10 28,675.86
= e
Total 24510192 |  3.76,223.19 |
Summary of significant accounting policies 2

The accompanying notes are integral part of the ﬁnanf‘:ial statements.

For Alpesh Chandaria and Co
Firm registration number: 138067
Chartered Accountants

per Alpesh Chandaria
Proprietor
Membership No.: 125826 |\

u\‘%,

\ Wy
Date: 02nd September 2022%7 N
Place: Mumbai \1"\%1} N:ESV,

On Behalf of HVAX Technologies Private Limited

-

rbhaynarayan Singh

Director

DIN 02709947

<,

Pr datt Mishra
Di or
DIN 03306298



HVAX Technologies Private Limited

Profit and Loss Statement for the year ended 31st March, 2022

(in INR "000)
Particulars Note March 31, 2022 March 31, 2021
I. Revenue from operations 20 6,69,945.19 5,94,274.05
II. Other Income 21 _17,658.68 18,747.43
III. Total Income (I +II) 6,87,643.86 6,13,021.48
IV. Total Expenses:
Cost of materials consumed 22 5,41,574.62 4,39,584.30
Purchase of Stock-in-Trade -
Changes in inventories of finished goods, work-in- (1,21,433.69) (5,380.11)
progress and Stock-in-Trade 23
Employee benefit expense 24 B3,298.71 60,320.62
Other expenses 45 1,12,365.96 56,413.39
Total Expenses 6,15,805.60 5,50,938.20
V. Earnings before interest, tax, depreciation and 71,838.26 62,083.28
amortisation (EBITDA) (III - IV)
Less: Finadncial costs 26 6,269.89 5,596.96
Depreciation and amortization expense 12 12,156.27 7,137.69
V1. Profit before tax L 53.412.11 | 49.348.63
VII. Tax expense:
(1) Current tax 13,779.76 12,224.08
(2) Deferred tax 6 (580.43) 2,346.81
VIIIL. Profit(Loss) from the period from continuing 40,212.78 34,777.75
IX. Profit/({Loss) from discontinuing operations - -
X. Tax expense of discounting operations -
XI. Profit/{Loss) from Discontinuing operations (IX - X) -
XI1. Profit/(Loss) for the period (X1 + XIV)
XII1. Earning per equity share: 28
(1) Basic {in INR) 65.19 56.37
(2) Diluted (in INR) 65.19 56.37
Summary of significant accounting policies 2

The accompanying notes are integral part of the financial statements,

For Alpesh Chandaria and Co
Firm registfation number: 138067W
Chartered Accountants

Pw

per Alpesh Chandaria
Proprietor
Membership No.: 125826

Date: 02nd September 20
Place: Mumbai

p
D

£~

C;%ﬁd Mishra
irec ?)‘(

DIN 033062

On Behalf of HVAX Technologies Private Limited

W
Ni aynarayan Singh

Director
DIN 02709947
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HVAX Technologies Private Limited

Cash flow statement for the year ended 31st March, 2022

o

{in INR '000)

Particulars

CASH FLOW FROM OPERATING ACTIVITIES

March 31, 2022 March 31, 2021

CASH FLOW FROM INVESTING ACTIVITIES

Met profit/(loss) before tax 53.412.11 49,348.63
Mon cash adjustments to reconcile profit before tax to bet cash
flows
Interest Income (1,519.96) (1.778.18)
Profit on Sale of Fixed Assets 12.79 (905.19)
Capital Gains (1,966.17) »
Financial costs 6,269.89 5,596.96
Dividend (45.00) *
Depreclation and amortisation 12,156.27 7.137.69
Operating profit before working capital changes 68,319.92 59,399.91
Movements in warking capital
Increase/(Decrease) in trade payables (4,320.95) 9,062.01
Increase/(Decrease) in other current liabilities 1,02,249.44 1,00,122.35
Increase/(Decrease) in short-term provisions (18.66) {4.712.69)
Decrease/(Increase) in inventories (1,21,433.69) (5,380.11)
Decrease/(Increase) in trade receivables (34,300.55) {58,430.73)
Decrease/(Increase) in short-term loans and advances {4.409.41) {26.83)
Decrease/(Increase) in other current assets {2,017.24) (5,715.25)
Decrease/(Increase) in other non current assets 560.52 (3.334.00)
Cash generated from / {used in) operations 4,629.39 90,984.65
Provisions for Income Tax {13.779.76) {12,224.08)
NET CASH FROM / (USED IN) OPERATING ACTIVITIES (A} (9,150.37)] @ 78,760.57 |

Purchase of Fixed Assets {37.,510.42) {39,776.23)
Sale of Fixed Asset 48.,450.70 2,350.00
Purchasa of [nvestments (3.060.00) -
Sale of Investements 8.066.17
Dividend Received . 45.00 .
Other Investmants - (B7B.39)
NET CASH FROM / (USED IN) INVESTING ACTIVITIES (B) 15,991.4 (38,294.62)
CASH FLOW FROM FINANMCING ACTIVITIES
Issue of Equity Share Capital - .
{Decrease)/Increase Long-term borrowings (20,418.38) (15.,037.42)
{Decrease)/ Increase Short-term borrowings 51,554.97 {26,750.99)
{Decrease)/Increase Long-term liabilities 200.00
Finance Cost and Interest Income (4,749.93) (3,818.78)
MET CASH FROM / (USED IN) INVESTING ACTIVITIES (C) 26,586.66 (45,607.19)
MET INCREASE IN CASH & CASH EQUIVALENTS (A + B + C) 33.,427.74 {5.141.24)
ADD: Cash and cash equivalent at beginning of vear 31.076.08 36,217.32
|ICash and cash equivalen 64,503.82 | 31,076.08
Cash and cash equivalents of closing balance comprise of:
Cash in hand 396.68 387.58
Cash in hand {In Foreign Currency} 83,98 61.84
Balance in Current Accounts 32,759.34 1,795.62
Other Bank Balances
Fixed Deposits M 31,263.62 28,831.05
Total Cash and cash equivalents ! 64,503.82

31,076.08

For Alpesh Chandaria and Co

¥
per Alpesh thand{arla !3
Proprietor
Membership No.: 125826

Firm reqgistration number: LEBDE?)"{‘F:__\\
Chartered Accountants g
= ,‘}4{:’-&\"%”5}’1‘?_’
/e .

Date: 02nd September 20
Place: Mumbai

On Behalf of HVAX Technologies Private Limited

5

Nirbhaynarayan Singh
Director
DIN 02709947

Prl:%t Mishra

Director
DIN 03306298




HVAX Technologies Private Limited
Notes to the financial statements for the year ended 31st March, 2022

MNote - 1 - Background

M/s. HVAX Technologies Private Limited is incorporated on November 26, 2010 with the main
business object of executing HVAC (Heating, Ventilation & Air Conditioning) projects and units with
using the equipments like Air Handling Units, ducting, Insulation, piping work, ventilators and air
conditioners and other accessories and ancillaries equipments.

Mote - 2 - Significant Accounting Policies

2.1 Basis of Preparation of financial statements

The financial statements have been prepared and presented under the historical cost convention on
the accrual basis of accounting and comply with the Accounting Standards prescribed in the
Companies (Accounting Standards) Rules, 2006 issued by the Central Government in consultation
with the National Advisory Committee on Accounting Standards (‘NACAS'), and the relevant
provisions of the Companies Act, 2013, to the extent applicable.

2.2 Use of estimates

The preparation of financial statements in conformity with generally accepted accounting principles
(GAAP) in India requires management to make estimates and assumptions that affect the reported
amaunts of assets and liabilities and the disclosure of contingent liabilities on the date of the financial
statements. Actual results could differ from those estimates, Management believes the assumptions
used in the estimates are prudent and reasonable. Any revision to accounting estimates is recognized
prospectively in the current and future periods,

2.3 Property, Plant and Equipments and Intangible Assets and depreciation / amortisation
Property, Plant and Equipments and Intangible Assets are stated at cost of acquisition less
accumulated depreciation / amortization and impairment. Cost includes purchase price and other cost
attributable to acquisition and installation of the assets, Intangible assets are recognised only when it
is probable that the future economic benefits that are attributable to the assets will flow to the
Company and the cost of such assets can be measured reliably. Intangible assets are stated at cost
less accumulated amortisation and impairment loss, if any. All costs relating to the acquisition are
capitalised. Property, Plant and Equipments individually costing upto Rs. 5,000 are fully depreciated
in the year of purchase.

2.4 Investments .

Long term investments are carried at cost. Provision for diminution in the value of long term
investments is made only if such a decline is other than temporary in the opinion of the
management,

2.5 Inventories
Inventories are valued at lower of cost or net realizable value.

2.6 Revenue recognition
Items of inCome are generally follows the practice of accounting on accrual basis.

: For HVAX TECHNOLOGIES PRIVATE LD,
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HVAX Technologies Private Limited
Notes to the financial statements for the year ended 31st March, 2022

2.7 Foreign Currency Transactions

Foreign currency transactions are recorded at the exchange rates prevailing on the dates of the
transactions. Exchange differences arising on foreign currency transactions settled during the period
are recognized in the profit and loss account of that period.

2.8 Employee benefits
Provident fund and Employees State Insurance

The Company is regular in contributions to the Provident Fund and Employees State Insurance at the
prescribed rates. Provident fund and Employee State Insurance dues are recognized when the liability
to contribute to the provident fund and employees state insurance arises under the respective Acts.

2.9 Taxation

Income tax expense comprises current tax (i.e. amount of tax for the period determined in
accordance with the income-tax law) and deferred tax charge or credit (reflecting the tax effects of
timing differap:es between accounting income and taxable income for the year). The current charge
for income taxes is calculated in accordance with the relevant tax regulations applicable to the
Company. The deferred tax charge or credit and the corresponding deferred tax liabilities or assets
are recognised using the tax rates that have been enacted or substantially enacted by the balance
sheet date. Deferred tax assets are recognised only to the extent there is reasonable certainty that
the assets can be realised in future; however, where there is unabsorbed depreciation or carry
forward of losses, deferred tax assets are recognised only if there is a virtual certainty of realisation
of such assets. Deferred tax assets are reviewed as at each balance sheet date and written down ar
written-up to reflect the amount that is reasonably/ virtually certain (as the case may be) to be
realised.

2.10 Earnings per share (EPS)

Basic EPS is computed using the weighted average number of equity shares outstanding during the
year. Diluted EPS is computed using the weighted average number of equity and potential equity
shares outstanding during the yvear except where the results would be anti-dilutive.

2.11 Provision and contingent liabilities

The Company creates a provision when there is a present obligation as a result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of
obligation. A disclosure for a contingent liability is made when there is a possible obligation or a
present obligation that may or may not require an outflow of resources. When there is a possible
obligation or a present obligation in respect of which the likelihood of outflow of resources is remote,
no provision or disclosure is made.

{m
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HVAX Technologies Private Limited

Motes to the financial statements for the year ended 31st March, 2022

{in TNR "000)
Particulars March 31, 2023]
Naote 3: Share Capital
Authorised Share Capital
15,00,000 {15,00,000 on 31/03/2021) Eqg Shares of Rs 10 each 15,000.00 15,000.,00
e 15,000,090 L3, 000.00
Issued, Subscribed and Paid vp
6,116,901 (6,16,901 on 31/03/2021) Eq Shares of R 10 each B 169.01 B, 169.01
e G, 169,01 e 8,169, 00
a. Shares reserved for Issue under options - Mot Applicable
Equity shares o March3], 2022 March31, 2021 |
____Amount |
At the beginning of the period &,15.901 6. 169.01 6,16.901 6.169.01
Issued during the period - Fresh Allotment - . = -
[ssued during the periad - ESOP = = = -
Qutstanding at the end of the period 515901 169,01 £16301 5.159.01
¥

c. Aggregate number of bonus shares issued, share issued for consideration other than cash and shares bought back during the period

Equity shares of Rs. 10 sach fully paid
[ssued, Subscribed and Fully pasd up

E— R —

Mr, Nirbhaynarayan Singh 50.00% 308,451 50.00% 3,008,451
Mr. Prayagdatt Mishc 50.00%: 3,08,450 50.00% 3, 08,450
Total 100.00% £.156.801 200.00% S.16.801 )
e, Detalls of share holding of promoters
Shares held by promaters at the end of the vear 6,16,901
Parcentage change during the year -
1LY nare
_Promaoter”
Mir. Farbhaynarayan Singh 3,08, 451 0%
Mr. Prayagdatt Mishra J,IJ_EH_ASD 50.00%
atal 6,16,901 100.00%
(in INR '000)
| March 31, 2023] __March 31, 2021
|Note 4: Reserves and Surolus
Share Premium
Balance as per the last financial staterments 2,236.04 2.236.04
Additions during the year - E
Less: Approgriations - -
e 2.236.04 ek 5,04
Surplus [ (deficit) in profit and loss
Balance as per the last financial statements B3,650.42 48,872.68
Profit for the vear 40,212.78 34,777,758
Less: pxcess provision perfaining to earller vears - -
Less: Appropriations = -
b l,23,863.20 L B3.650.42
Note 5: Long-term borrowings
Secured Loans
BMW Financial Services India 6,960.89 -
* Security Collateral - Motor Car
Daimier Financial Services India Pvt. Ltd. 5,295.59
* Security Collateral - Motor Car
+ Kotak Bank FCTL 1365480 19,836.98
* Secyrity Collateral - Lien on Fixed Deposits and Personal
Guarantee of Directors - Nirbhaynarayan Singh,
Prayagdatt Mishra
Kotak MSME Loan . 1.118.59 3,396.84
® Sacurity Collateral - Lien on Fixed Deposits
TI3B Car Loan ] 959.04 1. 76308
= Security Collateral - Motor Car
TISB Car Loan 1,300.84 417.49
* Security Collateral - Motor Car
TISBE Car Loan 313.43
* Security Collateral - Motor Car
¥es Bank Car Loan 995,16
* Security Collateral - Motor Car
REBL Bank FCTL | - 2462204
T | 3&515.1' 5&!31.5?
- |
e AN Q;:r\.
P /o
A

o - [
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HVAX Technologies Private Limited

Motes to the financial statements for the yvear ended 31st March, 2022

YT G T L A
[Note 5: Daferred Tax u.ﬂ.ﬁ [Met)
Share Capital Incresse Stamp duty & ROC Fees: Impact of
differgnce bebween allowance under IT Act and charged for
the financial reparting
Fixed Asset: Impact of difference between tax depreciation
and depreciation/amortization charged for the financial
reparting

|Note 71 Other Long term liabilities
Office Depasit Payable

|Note 8: Short Term Borrowings
Secured Loans
Bank Overdrafty Cash Credits
From Banks
= Security Lodlateral - nypothecation o0 all Lurrent and

Movabie Fixed assets, Collateral of office premises -
Lodha Suprermus, Fioed Depasits for LC facility and
Personal Guarantes of Directors - Nirbhaynarayan
Singh, Prayagdatt Mishra

Curmgnt Maturities of Term Loan Payable

Unsefured Loans
Frarm Directors

Mote 9: Trade Payables
Outstanding to Micre and Small Enterprises
Sundry Creditors for Goods

MNate 10: Other Current Lisbilities
Statutory Dues Payable
Employes Reiumbursements
Batance with Current Accounts
Adwance from Customers
Expensas Payable

Mote 11: Short term Provisions
Audit Fees.
Income Tax Payable

Mote 13: Non Current Investments

Investrment in whits of Mutual Funds
493.542 units [FY : 952.561) Aditya Birts SunLife Flexi Cap-
G

420,736 units (PY : 2,191.113) MF Frankiin India Flexi Cap-
G

4,636,474 units (PY : 26,318.778) 1DFC Sterling Value Reg-
G

2,765.75 units (PY : 5,275,466) LAT Midcap-G

29,138,104 units [PY ; 59,855,601) Mirae Asset Focused
Fund Reg-G

572.002 units (FY : 2,685.081) Sundaram Mid Cap Reg-G
Others Shares in TISB {Unguobed at Cost)

Aggregate amount of quoted investments

Aggregate market value of quoted investments

Aggregate amount of unguoted investrments

Agpregate provision for dimunition In valee of nvestments
-

Mote 14: Other non-current assets
Office Deposits

Other Deposits

ULIPs

|Note 15: Inventories
Stock in hand

|Mote 16: Trade receivables

Unsecured. considered aodd uniess stated otfersise
Cutstanding for a period exceeding six months from the
date thay are due for pavment
Deher Recahabies

692.63

200,00
[ 3200.00

73

lil?l-ﬂl

5B,711.30

11,306.27

372.00
e

51,335.48
31.445.51

ML Fri:ER

3,407.00
155.66
1.961.59
2,16.286.B6

L 4,108,19

e 2. 123.30

30.00

38,054.67

e

023.18

17,739.42

17200
1 4.

67,90%9.36
— AT
——B%. a5t
1,546.89
293,40

7.904.52
1,08,938.51

0000
1,260.00

1,260.00
700.00

T00.00

1,225.00
300.00

30000

1.843.75
900.15
L0000
— WP

L 8.016.69
28.916.89 |

45,569.67

1.23.22% 33
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HVAX Technologies Private Limited
Motes to the financial statements for the yvear ended 31st March, 2022

i o
Mote 17: Cash & Cash Eguivalents
Cash in hand 396.88 187.58
Cash in hand {In Foreign Currency) B1.98 61.84
Balance in Current and 0D Accounts 32.759.34 1.795.62
Qther Bank Balances * =
Fixed Deposits L L6363 28,831,805 |
e L S 0L B2 JL076.08
|Mote 18: Short-term loans and advances
AdvBnCes
Afvance o Employees mr.s3 274.33
Advance to Creditors 7,0B5.48 3.602.47
Advance for Capital Assets 5 -
Advance bo Others 493 20 B.28E.31 = 3,876.80
i1 287680
Mote 19: Other Current Assets
Prepaid Expenses 756,43 549,98
Incame Tax Refund 184 49 48"
G5T, Credit 22,509.50 22,717.96
MWAT { GST - Refund 4,954 69 2.728.23
TDS Recoverable from Financial Instituftions 294.50 185.22
Duty Drawback Receivabie 175349 204575 |
FLAVERTE A0.GT5.86
Mote 20: Revenue from Income
Net Sales of Goods 6,13,388.52 5.33,909.99
Net Sales of Services 5E 555 57 0, 364,07 |
AL - LN
Mote 21: Other Income
Interest Income . 1.519.96 1.778.18
Dividend Income 45.00 -
Sale of License 4.956.10 1,285.85
Rent Incame 280.00 §
Capital Gains 196517 -
Dty Drawhack 743560 E.617.89
Prafit on Sales of Mobar Car {12.79] 905,19
Exchange Gain/|Loss) L5068 64 B.160.33 |
: el 7.598.50 A8.747.43
Mote 22: Purchase of Stock-in-Trade
Met Purchases 541.574.62 | 439,584 30 |
BT ES-T LN —4.33.584.30
Mote 23: Changes in inventories of finished goods, work-
in-proaress and Stock-in-Trade
Opening Stock of Finished Goods 78.016.59 22.636.58
Clesing Stock of Finished Goods | 1,49 450,38 28.016.59 |
—i21432.89) L
Mote 24: Emploves benefit expense
Salaries . 56.796.81 42,113.95
Director's Salary I 21.590.00 15.600.00
Staff Welfare 4,911.90 2. 506 68
82,298, 71 / 50.330.62
Mote 25: Other Expenses
Fresght Clearing and Forwarding Charges BO.020.71 I8 44773
Sales Fromotion and Exhibition Expenses 4.312.90 1.106.69
Site Expanses 341.20 277.39
Conveyance Expenses 419.75 295.02
Professional b Legal Expenses 2.435.45 2.350.71
Towrs and Travelling 6.634,56 310021
Rent 8.178.95 246420
Vehicle Expenses 1,160,598 503.78
Telephone & Mobile & Internet 644,32 506.35
Insurance 1.544.23 1.450.83
Printing & Stationery 495.92 375.95
Computer Expenses 210.25 189.60
Donations 50.00 21.00
Office Maintenance & Property Tax ) 2.134.75 611.84
Repairs amd Maintenance 403.84 85.08
Office Expenses G37.04 1.703.79
Postage & Courier Charges { 303.96 164,58
Other Expenses 1,537.91 1,384.49
Audit Fees 30.00 25.00
Inspection Charges - 111.68
Brokerage & Commission 156.00 451.75
Electricity Expenses Fi2.21 7R 7Y
L L,14.365.96 36,413.39 |

For HVAX TECHNOLOGIES PRIVATE LTD.
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HVAX Technologies Private Limited

Motes to the financial statements for the vear ended 31st March, 2022

e n

Mote 26: Financisl Cost
[nterest Expenses
Bank Processing and Other Charges

Note 27: Additional information
A) Deferred tax
Deferred tax Liability on account of:
difference wpto Last vear
difference for the current year
Net Deferred Tax Assats/ |Liability)

B Financial Nates
1} Contingent Liabiities

i} Auditar's Remuneration
Audit Fees

i) Diréctars Remuneration
.l
) Earning in Forelan Exchanoe
Exparts

+} Expenditure in Foreign Currency
Tour Expanses
Staff Welfare
Printing & Stationery
Brokerage & Commission
Site Expenses
Telephone & Mobile & Internet
Sales Pramiation and Exhietion Expenisd
Sales Promaotion and Exhibition Expensas
Other Tools and Spares at site
Courler Expenses

|Note 28: EPS
o, of Shares as on t

Ko, of Shares Issued on
Total Mo, of Shares
Net Proft after tax

EPS [in [NR)

Face value [in TNR}

Multiple
Multiple
Multiole

Hultiple
Hultiple

Hultinle
MPR

$8.318.29

g8

3,705.54 4,845,563

2,264, 35 75L33
6.269.89 5.526.96

{1,271,058) L0737
= L (2346811
I Wr v 51 I W ra W51

000 25.00
T ——W
L 21.590.00 | 1560000}
S PN WS- 1N

5,165,944 86 $6.697.00 4.87,357.48

2,618.75 $15.190 1.106.00

1,047,17 %13.587 998.70

21.05 $0.228 16.75

- $2.000 148.33

16.00 $0.410 30.27

150,64 $1.590 116.79

= £0.500 37.00

= EUR 1.885 160,64

501.57 $0.000 -
0.91 |NFR -

6,186,901 6,165,501

6,168,901 5,186,901

40,212.78 34.777.75

65.19 56.37

10.00 10.00

SOARES

For HVAX TECHNOLOGIES PRIVATE LTD.
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HVAX Technologies Private Limited

Motes to the financial statements for the year ended 31st March, 2022

Mote 29: Disclosures as required by the Accounting Standard - 18 on "Related Party

Disclosures”

List of Related Parties

—

Tk

Mr. N 5 Singh
Mr. P V Mishra

Mrs. A N Singh

Ms. A 5 Singh

Mrs. S P Mishra

Pharind Pharmaceuticals Pvt Ltd
Isovax Technaologles

HVAX Engineering

Director

Director

Director's Wife
Director's Sister
Director's Wife
Director's Company
Director’ firm
Director firm

{in INR '000)

Nature of Transactions
.'

Related Party
Directors
Relatives

Directors

Directors Firms

Profit & Loss Account item
Salaries

Purchases

Labour Charges

Rental Income

Fixed Assets - Sales
Fixed Assets - Purchases

Sundry Creditors
Other Current Liabilities
Salaries Payable
Unsecured Loan Pending

21,550.00 4,524.00 -
: : 1,71,345.43
805.00

280.00

12,981.24

17,410.00
- 12,382.97

16,005.00

13,254
. 28
1,029 .

i0e
372 -

Mote 30: Disclosure under The Micro, Small and Medium Enterprises Development Act, 2006

{in INR '000)

Principal amount remalning unpald to any suppller at the year
d

L2
Interest due thereon remaining unpaid to any supplier, at the
d

|¥ear en
Amount of interest paid and payments made to the suppller

\beyond the appointed dav during the vear

Amount of interest due and payable for the pericd of delay in
making payment {which have been paid but beyond the
appolnted day during the year) but without adding the

linterect spacified under the Act
Amount of interest accrued and remaining unpaid at the year
lend

Amount of further Interest remaining due and payable even in
thessucceading years, until such date when the interest dues
above are actually paid to the small enterprise, for the
purpose of disallowance of a deductible expenditure under

CHNOLOGIES PRIVATE LTD.

For HVAX
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HVAX Technologies Private Limited
MNotes to the financial statements for the year ended 31st March, 2022
MNote 31: Other Information

{i) The Company does not have any Benami property, where any proceeding has been initiated or
pending against the Company for holding any Benam| property.

{(ii) The Company does not have any charges or satisfaction which is yet to be registered with the
Registrar of Companies beyond the statutory period during the year.

{iil) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial
year.

{iv) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies),
including foreign entities (Intermediaries) with the understanding (whether recorded in writing or
otherwise) that the Intermediary shall:
{a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiaries), or

{b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

{v) The Company has not received any fund from any person(s) or entity{ies), including foreign entities
(Funding Party) with the understanding {whether recorded in writing or otherwise) that the Company
shall:

{a) directly or indirectly lend or invest in other persons or entities identifled in any manner

whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries); or

(b} provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

{vi) The Company does not have any such transaction which is not recarded in the books of accounts
that has been surrendered or disclosed as income during the year in the tax assessments under the
Income-tax Act, 1961.

(vii) There is no immovable property (other than properties where the Company is the lessee and the
lease agreements are duly executed in favour of the lessee) whose title deeds are not held in the name
of the Company.

{viii) The Company has not revalued its pmpér‘tv, plant and equipment in current year and previous
year.

{ix) There are no loans or advances in the nature of loans that are granted to promoters, directors, key
managerial personnel (KMPs) and the related parties either severally or jointly with any other person,
that are; a) Repayable on demand or b) Without specifying any terms or period of repayment.

However the company has provided Security to M/s Pharind Pharmaceuticals Private Limited against O/D
facility obtained by M/s Pharind Pharmaceuticals Private Limited to meet its working capital
requirements.

{x) The Company has borrowings from banks or financlal institutions on the basis of security of current
assets and the same are disclosed in Note 5, Note 8 and Note 32 to Financials Statement.
t

(xi) The Company is not a declared wilful defaulter by any bank or financial Institution or other lender.

e :;.#"i.ll;’\

S For HVAX ATE LTD.
o a
1 =~ L
,I;TJ Firm Reg. No. dr\d'
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