
CHARTERED ACCOUNTANTS

To,

The Board of Directors
HVAX TECHNOLOGIES LIMITED,
601, Lodha Supremus, l-Think Techno

Campus, Kanjumarg (East), Mumbai -400042,

Maharashtra, India

Re: Proposed initial public offering of equity shares of face value of Rs. 10 each ("the

Offer") of to HVAX Technologies Limited (the "Company") in accordance with the

provisions of Securities and Exchange Board of India (lssue of Capital and

Disclosure Requirements) Regulations, 2018 ("SEBI ICDR Regul:rtions"), and other

applicable laws, as amended.

We, M/s. Piyush Kothari & Associates, Chaftered Accountants, Ahmedabad having FRN-

14071 IW and Peer Review No. 013450, are peer reviewed auditors. and rve have been

engaged to certifu order book of the Company. We have examined the records, books, and

papers (collectively relerred to as "the records") of M/s HVAX Technologies Limited made

available to us, [n our opinion and to the best of our knowledge and according to the

examinations carried out by us and explanations furnished to us by the issLrer, its officers,

agents, and other intermediaries involved in the afbresaid Initial Public Otl'er, we hereby

certifu following ordel book ofthe company: (Rs, In Lacs)

Name of.Party Scope of Work

Anroun
t llilted
till July

31,
2021

Order
Book
Value
as on

August
01,

2021
Avesta Pharma Privale
Limited

HVAC/Panels/ Electricals/
Epoxy/ CRE

208.0 r

421.97 3 13.52 108.45

Mecure Ind. L inr ited Panels/ Electricals/ Epoxy/
CREi Lab

207.50 118.28 79.22

Neirneth International
PLC

HVAC / Panel (Turnkey) 2.686.0
4

3 24.5 6 2.361.4
8

IIVAC / Panel (Turnkey) 883.725 Norbrook Kenya
Limited Loop piping and filters 1.74
Patanjali Food & Herbal
Park Nagpur Private

. Lim ited

HVAC/CRP/ELECTRICA
I-lEPOXY/CRE

|4.42

Physiopharrr CRP/ HVAC 491 .3 1 49r.31
8 CRP/HVAC/CRE/EPOXY

/ELEC'fRICAL
114.25

4E

t

g Second Office : 104, 1st Floor, Shree Rang Mall, GIFT City Road, Gandh in aga r - 2 007

: +91-88493 98150 x piyushkothari9999@gmail.com

PIYUSH KOTHARI & ASSOCIATES Head Office : 208, Hemkoot Building,

Ashram Road, Ahmedabad-380009. CA(Nr. Gandhigram

Sr.
No.

PO
Value

l. 166.64

Mankind Pharma i HVAC
Limited I

4.

88i.72 l -l
1.74 | -l

3ee.00 

I 
284.58

Quest Ph arnr ac e u t ica ls
Limitcd

1 14.25 

]

41.36 l

2.

6.



No,
Name of Party Scope of Work

Amoun
t Billed
till July

3I'
z0z4

9 SARL Myssline Pharma HVAC/ Panel/ Electrical/
Utility (Turnkey)

1,427.4
I

1.097.9
3

329.48

Siddhayu Lifesciences
Pvt Ltd

I{VAC (Turnkey)/ BMS/
EMS

617.28 6 r0.65 6.63

11. Chris F,iik Pharma &
Healthcare

HVAC/ Panel/ Electrical/
Utility

536.24 .1(1i.86 I JZ.J O

Tyonex Nigeria Limited HVAC 43 3.3 0 ,106.28 27.01
13. Unilab Chemicals and

Pharrnaceuticals Pvt Ltd
HVAC/CRP/ELECTRICA
LiEPOXY

22.9s 22.9s

14. Zim Laboratories
Limited

HVAC 334.s2

15. ' Zydin Biotech Pvt.Ltd.-
Nepal

CRP/HVAC/CRE/EPOXY
/ELECTRICAL

217.92

I 60.48

276.08 1.85

Galaxy Pharmaceutical
Ltd

'l'urnkey 2,870.0
0

690.3 8 2,179.6
2

17 Gulbrandsen Technology
Pvt Ltd

HVAC/ Electrical/ CRP/
CRE/ Epoxy

125.50 33.26

18. 4))q7
5

3,096.0
6

J. M. Addo and Sons Ltd

Juhcl Nigeria Lirn itccl

HVAC / Panels / BMS /
Machinery (Turnkey)
HVAC / Panels (Turnkey) 710.60

r, ) 1,1

646.71

0

1,133.7

63.90
I'IVAC/ Panel/ Electrical/
Utility (Turnkey)

3,200.2 2,795.7
0

20 Kampala
Pharmaceuticals-U ganda

197.03 197.03

HVAC/Panels/Water
sl stem (Turnliey)

2,742.8
I

2.665.2
7

77.s3

HVAC/Panels/Water
system
Turnke MS/EMS

2,804.2
2

2.773.5
7

30.64

rrrnke / BMS/ EMS
HVAC/ Panel/ Electricals 428.35 3 98.30 30.06

UI ment
SS Furniture/ Lab I 84.05 I 84.05

HVAC/ Panel/ Electricals
T / BMS/ EMS

rs5.80 r5l.t7 4.63

22. AL Sarh

Pharmaceuticals
CRP/HVAC/CRE/EPOXY
/ELECTRICAL/Lab
Furniture/ETP

34.94

23. Gulbrandsen Technology
Pvt Ltd

SS equipment for Micro
lab

0. r6

Time PhannaceLrticals
Lirrited

I nterlock Switch/Hydraul ic
Door Closer/LED Driver

34.91

50

I .46

I r.34

1.46

Ir

Sr. PO
Value

Order
Booh
Valuc
as on

August
01,

2024

I

10.

I

495.00

I

16.

404.58

CRP/HVAC/Flooring/
Electrical

Letap Phanr.raceuticals
Limited

I

12.

19.

21.

I

I

rGx
AHUEOABAD

24.



PO
Value

25. ' Synergia Lifesciences
Private Limited

Supply & Installatio:r of
HVAC/Scaftblding

59.64 2.56 57.09

2fr. Laboratory & Allied
Limited

Unassembled Air Sterilizer
Machine

0.97

27. GB Pharma C' RP/I'I VAC/C]RE/E POXY
/ELECTRICAL/BMS/ETP

1,331.2
8

1,33 1.2

8
28. Biopharma Limited CRP/HVAC/CRE/ELECT

RICAL/BMS/ETP
190.00 190.00

29. Dawa Limited SS Furniture 3.5 9 3.59
S upply ofElectrical
Equipment

I .09 I .0930. GIobal Pharma FZCO

Supply of Electrical
Equipment

0.64 0.64

Total
28,497.

t4
13,132.

67
15,364.

47

Yours faithfully,
For, Piyush Kothari & Associates,
Chartered Accountants
FRN: - 14071lW

^.\ ,q-\.1 ;
UI

Piyush Kothari
Partner
Membership No.: 158i107

UDIN: - 24158407BKBIR19369

Date:1910912024
Place: Ahmedabad

CC
Fedex Securities Private Limited
3'd Flbor, B Wing. Jay Chambers,
Dayaldas Road, Vile Parle East.
Mumbai - 400057
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