BANKER TO THE ISSUE AND SPONSOR BANK'AGREEMENT
DATED THIS 18™ DAY OF SEPTEMBER 2024
BETWEEN
HVAX TECHNOLOGIES LIMITED
AND
AXIS BANK LIMITED |
AND |
FEDEX SECURITIES PRIVATE LIMITED

AND
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?i'l_:i; Stamp -Eaper Rs. 500/- m_:fll forms part_--und'- parcel of Banker to the fs¥ue Agreement Datéd
September 18, 2024 among HVAX Technolopics' Limited, (*lssuer™ or “The Compzay") amd - Fedex
Securities Private Limited (< Book Running Lead Mandpes™ ar “BRIM™) and Axis Bank' Limsited (*Axis®)

SHanker fo the Issus"f “Public Issue Bank™? “Refund.Bask™ “Actonnt Bank”™/ “Spousor Bank™ “Escraw
Collextion Bank™) and -KFIN Technologies Linsited $*Registrar-to the Fssue™ ve “Registrar?)
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[rhis Stomp Paper Rs. 1004 shall forms part. and pargel of Badker 0 hé Iisue Agreément,
‘Datcd_Scptember. 18,2024 among HVAX Technologies' Limited (“Isseer? or *The Company™) ond Fedex'
Secyrifies Private Limited (*Book Running Lead Manager™ o¢ “BRLM™) and Asis Bank Limited (*Axis”/
[ to the [ssue' “Publie Issue Bank™f “Refund Bank™/ “Account Baok?/ “Spicnsor Hank™ “Escrow,
Collection Bank*yaug KFIN Technotogics Limited (*Registrar to the Tssue™ or “Registrar™)
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“THIS - BANKER TO "THE . ISSUE. AC»RL.L\I?.N’I‘ (“AGRLE-.\‘[ENT”) 15, I:‘NTERED INTO AT
M@AB&D‘ ‘fU\IBz\I ONTHIS QEPTF\TBER 18. 2024 INTO BY AND. A‘\l{)\GST‘

H\ AX TECH’\OLOGTEQ LIMITED # eompany. 1mnrpumb.d gnder the Companfes ‘Act, 1956 o amenided
(Companics Agt") amd Naving its Registesed office situated at 601, Lodha Supresius, 1Think Techao Compus,
bt - 400042, \nehzxmsblm (hercmrter referted tp.23 “The Company™ “HTLY
“Jesuer ) whiich exprossion shall, bnlcss; :t@ck;mgnmt g tie contsxt or mcaning lh:maf‘ be d:r:nmi @ mesn
nmi miu&e It sucressms'nud pemtied: asssgns* ofthe F IRST PARTE

AND

AMS B:\M{ umrmn. 3 company invorperated undsr the Companies Am 1456 and u bankmg company
’Mlluu the! mmnmg of seetion 5(c) of ke Banking R.r:gn!nlwaﬁct, 1949 mind hiwing its n:grilm:d oilice .*:ztuatm:!_-
af Vaw Gorden, Elfis Bridge,. Teishul, Oppmitc §a:mﬂh¢,shv.ar “Temple, Ahmadabad, Cujarat - 380 006, India
‘s’ operaling. mmmgﬁ its’ office situated #t S G Highway Brench | Ground Floor T Bn}iz\hmzr Avcrig 1
Opposite Rajpath Club1 S i Highway, Ahmedabad —380054 (hercinafice reférred io as *Axks Bank™ “Banker
10 the fssuc™ / *Hanker ta the Issue™ *Pablic-Istue Bank™/ *Refund* Bank™/, “Account Bank“;" “Sponsar.
Bank™ “Escrow Colléciion B:mk"’) which mmacn shall; untess it be repugnant fo the context ar mmning
hereof, be deemcd o mean und tnelude s mémrs nnu pr:rm:tzcd ‘Hasigns, of the SECOND PART;

AND

- FEDEX SECURIT]!:.S PRIVATE L!MITED a company ineotporated wnder the Companies.. Mi, 1956 ns
amcndcd, h.wmg Its rcgmcrcd ‘ottice a1 B-7, 3rd Floor, Jay Chambers Daval tas Road, Vile Parle’ (Kasi) ".1umbnj
-+ 400057, Maharashtea, Tndia bctemaﬁer rt:f’erttd 8 “FEPLY or “Bm}k Ripning Lead ‘Manager™ or
“BRIM®) which cxprssion shall.unless, it be'repugnant 10.the context or rm:'mizz.l;af deeny th mesn and nclude
its sugeessors and permiited assipss, of the THIRTXPARY:, .

AXND

KFIN TECHNOLOGIES LIAITED', a-Comipany, zopistared under the Companies’ Act, 2013 a3 amended,
and having its Registered Office. ut-Subromanian Building, Seicmum, Tower.B, Piot No. 31 &nd 32 Financial
Ulsmct Nanakramguda, Sen]mgamp:ﬂly Mandal Hydorabad 500 032 Telangana,, India (bercindfier goierred 1o
"Reglstr.nr tu-the [ssue™ or “the Registrar™), which cxpms&im shni[ gnfess it be' :‘epwgnml 1o he eontext or
mmmg thereof, bie dcmcd 10 mean ynd mc!udc it mcccm m;i permitied s assigms, of the FOURT[I PART'

In this Agreement:
Av BVAX Ti»c!inolugics_’l.imite_ﬁ 15 reforred 1 as'lh\:.“fr_ha.Com:i';mi*“'m “Tesuer™, or HTLE.and

2. Axis Bank Lhmited i referred to 85 The “Axis Bank™ or “Banker {0 the [sue” or “Hanker to the
Tssue™ or-“Public Tesue Bank™ or “Refund B:mk“ “‘ipumnr Hank"” or Eacrow Culittllnn Hank™;

3, chtx Securities ‘Privote ‘Limited is a 'ngimmd Caregory-1 Mercham Banker- having' SEBU
Regnsmum No.~ NMQG{}GIGI&} and 15 hereinafler referred 10,08 the “FSPL” or *Book Ruuning.
Lrad Munaper™ iy e iasic oF CBRIM™

4. KFin Technologies Limited is veferved 1048 the “Regisirar. o the Issue™ or “Reglstrar™; and

{1 thmn;mly. the BR,L..&?, thic Public Issoe Bnr;k; :;S'ponsm’i'?ﬂnf('and the Regisimar la the lssoe ore collectively:
referred 10 a5 the “Tartics™ ond individunlly us a “Party™),

WIIEREAS: N
A, The Issuer, is proposing an initial rmbhc uni“i‘:.r*.ntr of 732,000 équity shares of Face dmfos TW0A cacl
¢*Equity Shares™ apd such proposed issue, the “Isxue”) in terms of Chapter IN of SEBI (fssue of Capital
and’ Dis¢losure Rmkcmcn!s} Regulations, 2018 Ihrcmgh the Hook Buifding T‘mm:ss (“Hmk Building
Z\Iﬂhod“; as-preseribied- in the S::s:zm:xc:s mzd lltch..n “Bmd of Indin (Tsswe of Capitnl and Diselnsure -
'-ngulremmm} Regitlations; 2018, .05 ‘amended from fime o' time (“SERL ICUR Regutations™), ot n pries:
Tdz gy be r!umdcd by the [ssaerin vamisoitation with the Bork. Rimning Ledd Manager [“Issuc Price™)




B. T‘Izr: quuxry Stinres Wave not hmn and will net be rcg:slm.d under the U S: Seouritics Adt of i933 (lhr.-
“U.8, Sl:curllies Act®) arany stae Kpourities fawi in the. Umzcd Suntas and may o ke offered o amldl
within lhl: Unitcd Stafex. bz ta, vz 01 the secount or bmcﬁt of; "{L8, pcrsans feix definedd i Ragm’afmm
nadar. f!re A8 Securivies iot of 1933). Further, no issue. of seomrities to the puhhc faz. difined uncer:
ﬁ:mcﬂhf 20!2033?}/.&{,‘, :ogemer Veiths_ am- amendmemtg} and implcmcnlmg measures  therctod (ﬂu'
"Pras;pfmss Dirmﬁ'c Y. }ms bized or- Wil be. made i1y Tcspst( of the, l}mﬁ Ked Herring: Pmspccms’ Red
Herring Prospectus/ Prospectus’ Abridped- szspez:ms [rfese Bawmmu') or otherwise, in’any’ membcr-
State of the Egropean Economic Areawhich o implementéd the Fmspcchxs Dm‘iiw exeept forany such
issue made wnder cxemptions svaitable under the Prospectus Dircetive, provided that ne such issue shaft}
result in o requirement ta pubhsh o, wp;elcm:nl A praspestos pursuant-1o the Prospectus Direstive, in.
ripec of the Issiic Decudients of otherwise in tcxpcz:{fu‘f'ﬂm qumy,ﬁhnre& The Jssue will include fssug. -
within- Imf ia, - lndzan {nstifuticnal, non-fsfitational and. retail’ im::swrs n cvmplmnce with” the SEBI|
I[IDR Rs‘:g.aiahsai, 3%’ amendcd, and (i} cutsida: India;: only-. o} z:bgi’b?c: uadificd institistional hﬁycfs“ 'Eas :
éef':mi ir-and peferred to in the lssﬂc Documents as the “QIBs", Acwrémgly, the Equity Shares willbe
Bened: :‘:mi Sold. @nly omsidc the Ummd ‘States in complianice with Regulatigns. of the LS, §ecnmzcs Am
1933 anid the.spplicablé Ixws-of the _mr{:d:chon where those issués and sales octur“‘l‘he I:zgmty Shares are
propased t.Be affered ta the public uider Sch:dulc AN of the SEBI ICDR: chal ations, in femis. of “which
the bssucis bemg mage. "

€. ‘The {ssur has beon authorized by s resolution of the C ompany’s Board ditcd March: 27, 2024 2nd by the
shiareholders’ reso!uu:m dated Mareh 39,2024 adopted parswant 10 Section 62(1}c) of the Conpanies Act,
20137t the Extra Ordiiiary Gesicial \’!mmg

D. The Ccmpun} ‘hasappointed Fedex Scuusities Private leatcd. tomanage the lisue us the Book-Running
Lead Manager -und Fedex: Smmucs P;iv:ztc Unsited "has aecepted the engagement n wrms. of dis.
cngagement leher dated February 22, 2034, &S ammﬁcd, subject to the terms and conditions sct forth
therein,

TR Further, puisoant jo SEHY cirgaior no. SEBVHO/GFIVDILZCTVEZZ0LE138 dated November |, 2018 read
wiihy the SED cirentar no: marmozcmmzumwrzmmo deted Aprl 3, 2019 (the *Novimber 2018
Cmulur"},*SEBlf;mmduccd lhu use, of unified Fyend interface. {“I’IW"). i _jhatont paymentsysteny
devunped by thi Nau&mi Paymcnls Carpom!mn of Indis (“R?CI”) is_"n payment mechanisra within the ©
ASBA procgss. far app[icatmns in, public isiras b ~-=3’.£Bs% 'Hzc Ny man:r 201§ Circulaf wmdcd for-
‘implemestation of UPL i in o phased. mannes- with:Phass 11 requiring WIBs fo mandatorily ttifise UpL
Subsequshtly; by way of circulur no. SEBYHOICFD/DCRYCIR/MZ019/135 dated November §; 2019 (ihe ¢
“Noverber 2019 Circufar™) read. with the November 2018 Cirerdsr und the romaining applicable circulas,
SEBI exiended tie time period for implementation of Phase l! ‘ti M:trch 31, 2020, Thereafier: by way 6f
Ihie éircular: nc.'_SEB!?'KD 'CFDJﬁMCIRIP!ZOED!&G Uawed Murch' 30,2020 (ihe “Man:h 2&2{1 Cireutor?)
mmi w{h the’ November 2019 Clrenlar ‘and the mmmmng url Carcu!a.r.s aid "given the pmnilmg
wTCeTtainty ety The COVID-19 pandemic; SEBI & xtended ihe dite period for tmplamentatidnof Phase ]
il funher notice/0'SEBI Circulars?), Iln additien o the shove, by way of the direilar no
SERHO/CFODILACIRPANISSIUM daed Mareh 16, 2028 rmd with SEBI- Gircular No.
SEHI!H()’CI'D’D!LIZC%WP}'Z(}E}M? dated March 3), I}’”’i; SERE has' Fut, in plage méasures 1o have a -
unifarin policy.s and ta ‘firther Streimling’the réconciliation. process ameng Tntermicdiaries ami £, gnmvs;%z a
mcchamsm of mmpcnsalmn to investors ("March 2021 Circular”): Furthet, by way. of* its" circular fo,
SIZBIK?'IOJCFD"I)ILJE’JCIR{Z%%?S?O dared  June” 2 2021 pads SEBI circular  po,
SEBIA IO;CFD."DII_fCIR:'PfZﬁzJS 1 -dated Apiil: 20, 2022, sz:m providlad. certain intermediaries
additional time, o iniplement e ehmgas In the GWc: micehiniin a3 cmfi&ngcd aunder. the - March "’ﬁ’l
Circuine {‘Jum: "DZI “Cireular” nid FApril 2022 Cirealir I, rrsmﬂvv!jy“] For all- mma! puhisc cﬂ‘m
npcmng “ufter Scptcmbcr o Zﬂw; ‘g5 gpecified . in SEBI” Gircbfer .m0
&zmmwrmznnm;mmwzms daed May 30, 2002 {"May. '!02.2 Clr:rnim”ﬁ, oll _the ASBA
applicatiéns:in poblic ismwes: shall he processed only after the ‘application monics are- blacked dn the
Jnvestor's bank sboounts, Jn.dccordanee, With BSE Lm:u!ﬁr oy 202203#3}*«49 nnd “{Sﬂ‘ Ci roitar \}”ﬁg
2811022, each z%z%tgd Augusl 3; 2023, for, aft pemimg L'PE Mandare Requests, the bpanmr Bamks shal}
mm:m: requdsts for blocking of. nmés in the ASBA Accounts of séfevant Bidders wilh a- -confirmation gut-
o\ ol time-af $00 pm_on the B:d-‘()(l‘cr Closing Tawe (*‘i;‘zs%{)r?‘ Time"}, Furﬂr*r, ‘SEB1 vide: tircular
< SEB]@G}CE’D?’T?DUCIWPQ(}%SIH{? dated Augast. B,2023 Hins" rediced the: post isste timeling:for 105,

Y The révised timeline of T+3 dags has brew side hpp[l::nb!c in way phimﬁ. i, voluntary for'all pobiic

/ iasucs pperity an ot afier’ Srpi::mhcr [, 2023 and ﬂmadamry ofl o ;%fl__ chmhr 1, 2013, Awmdmgly,
e 0/ e Offer will be' made wnder UPL Phasa 0y, subject 10 thic tring ‘af the Offer and m}y “eireulars;




F.

M.

1,

1:1.

‘clarifiention or natificatien issocd by the SEBI from Gine to lime, inchiding with respeet SEHI ‘eifcular
SEBIHO/CI/TPD VCIR/P/2023140 d'm:;i Anigust 9,2023,,

Pursuant 10 the SEBI Cireular No,’ Sﬁm!}l()e C?-' D@!MCIR}’PIZDZH‘MBGJH\{ dated Mareh 16, 2027 (a5
amended by SEBI. circolar dated June 2, 2031, bearing numiber SEBWIQJCFDFD%W:CTRRMI?QG)
(lu:minaﬁx:r seferred 1o as the 2021: ercular) and farther amendments 3 any, SEBL pt nrplace ¥ THEASIes 16y
Iuwc a umj‘um poi:cy 10" further streamline the pruc:min}, of ASBA spplicitions ummgh LUP pmccss-
among m&mmcdrmcslSCSBb snd also’ pr;mdcd a mcgkanism of cumpcnsaum 1 inmms.

. In-furtherance to the ahove and ot !ha tequestof the (.mnpmy, Axis Bonk Limmd has ag,sced 1000k AS 2

Banker to the Iisuc, in onder to coable the. completion of the, Sssue, agid has also ngm:d 10 nctus the Refurd
Banket in seeerdance with the process. specified in the kme Docuiments s sihject o' the terows and:
‘comditions of K A; \Erecnent

. The: S;mnsaﬁ Bank shall act os: xmnchm Between the stock exchange and National Paymernts Comporaticn.of

Tndia ("NFC !"} for the ASBA Appficants with UPLID in order to push 1he mandste eotloet requesiaand/ o
paynent ms!ructmns of thg- Retzﬁf indivithunl- Applicints futo e UPL

Trm.Campany kas aypm&chcd'md appuinted KFin Tr-chnnlugm Limited, a5 the Registrar to the Issus,

The Company has filed the Draft Red Herming Prospectus dated Jane 13, 2024, with the EMERGE Platform
of NSE (*NSEEMERGE™).

Thie Issucr Company: has! mccivcd In Principle Approval lefter number NSE/LIST/3986 dated’ Septemhet‘
10, 2024 for insertion ol the e inthe D ?roapcﬂua‘?roﬁpecmsmd for ]mﬁng Qfm Equity Shares on
the EMERGE Platform of NSE fthe “NSE E\iERGE”)

. Ths, dnnca nswns:b;l;hes and liabililies of the Banker to the Isspr mentioned in. thi. Agreement shall e

limited fa the npcr'um of Aceouni(s) opm:d and maintinéd by the bank i such capacity in necordance
wﬂh this Agrevment; ke Issoe Documents, m:;i the SERL, (Bnnkers 1090 lsm} Regulmzms, 1994 88
ameydad From time 1o time (“SBBI Banker Eegnlations")

;\r:cmdzngfy., in onder to exable the collection, appropeiation.and refind of monies in relatien to e Issue
and pertaln other miatters. felated thereto;. the Cempany in’ cdhyultation with the. Book. Running Lead
M&uag:r have agc:d toy a;mum: the Banker 10 1he Isste, the Public Ksus Acconnt: Bukz ang the Refimd
Bank on the trmsset ok in this ‘Agreement.

N{)’W TI]ERLP‘ORL, IN CONSIDERATION OF THE. FOREGOING AND THE MUTUAL
PROMISES; COVENANTS AND AGREEMENTS SET FORTH IN THIS. AGREEMENT, AND
FOR OTHER GOOD AND VALUABLE CONSIDERATION, THE SH?FI(_'IE‘.N(.Y OF WHICH 18

HEREBY AC’I\LOWLF’DGFD BY! TIIE 'I'ARTIES KACH OF THE "ﬁ’LRTIES HI:REBY AGREF
A8 FOLL{)WS*

DEFINITIONS AND INTERPRETATION

Interprétation

Copitalized. tonms used in tds Agrecricht and fot spocifically defined herein shall have the respective
_meaningsassipned 10 thers fn the Jssue Docaments filedf 10 be fled With the I}cs;gmmd Stk Srehange!
. Re€. In this Agreement, onbess the tentext otbreraise reyuires;

(@) words denoting the singutar shall include the plurml and vice versa

{6y heading<are onty for comvenignes and shall be ignored for the irposis of ikterprenifion;

{c) eferences to theword “inctudeT ar ‘?}nnluding“ shatl be constroed withmn Emitaiion:

A g
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{d} refereneds tn lhli Agrmneni or 1o’ zmy other ngreemcm Becd orothee i mstmmmt ‘shall hié
éefistrued G40 referende to Such agreement, decd o mher imtmmz.nt as the’ ﬁmme may. [rom Gmoe to
fithe be amended, Varied, notited nrwppicment*d,

© words denoting w-persen shall mcludcm individizal, corporation, company, partaership; thisi or

clhcr cntity;

{f)  refeserce 10 any Party'to this Areement or any other’ agreement of *deed oF dther instrofent’ shait

ineclude its successors oy penmiticd assngns?

(g} untess olhemse dcﬁncd the reﬁ:rmcn tiy “days’h 5hall be meqwcﬂm r:.fe:mmﬁ o, cnlendor days
i:a me Grc;,onan calendar:

(B)  aseference 1o a section, paragraph or anndce i, unless indiedted 1o the contmry, # reference | ioa
Bechion, ;samgmph or annextie of this Agm:mm’t;

£ mfcrenm to any. stafific or- s!nnm:ry provision shai! be construedasa’ mﬁ:rmm 16 the same a6 &t

may tiave bedn, or may from 1ime 10 time be; amended; wodified tha@:kd{

() References to *Ripess™ =i and "R are references 10 the Iawfnl mmncy (of the. chu!:hc of.

Tndistand”

{ky ol mfmnms to "Banker 1o the Issuc shau ulsn ‘iochude mfcrr:nces t0 :hcar rcs;mnm
“Corrcsmndcnt Banka?, if sueli hagzk& have been: nppmnu:d bynauker to the Taxte el
rr:fmm 16 “Puldid Tssue Amumis" shall mcludc Ay 7 m:&:mzntx rﬁﬁbﬁ%uﬁ by the Cumpondml
Banks prirsuant ta such nppmntmcnt, o

i)efiui!inns_.

All mpuahzui tetms‘nsed if this Aproerhiny, iaclmimg ki preamble dnd the recitals horet shall, wiless
the cmﬂ.&x! sathcnvm Feeiiees, hnwc 1he mcnnmgs asstgncd 10 5k lerms bclow

“Ainilistes” shall mean, with PCSPRCLI0 BNY PCTSORS. (3) any persaas that d:rcclly ot mdu'e::lly through one
or it intermedisries; control: or are: contenliad hy o7 2re m:dcr cotmpion control; wvithudialy parsan; {b)
any: pcn‘aﬁs Bt ¥ hum such' person’ bds'a anﬂ" cant inflitcnce. al whmh has sigﬁiﬁmm inﬂt:m: l‘.wer
suth pesson,. pmm!sd thit. s:gm!' cant fnfluegCe pver 2 pemon 75 the. power it ]:smictpmc inthe financial,

mivhagement (il operating policy dmis:ons of thie: person but is- lcs:- then contro] over those policics m;d
that sharcholders-beneficially holding o niinisium.of 20%6 imcrestin’ the veilng. power of the person are
présumed-fo’ have 2 significant influence on the person;sand (c) any ‘other pesson which is a_holding
company,‘subsidmry or jolnl venture’ eaunt:rpnny of.any pérson in (a).or (b}, As usedin this, definition of
Affiliate, the tttm "cunu:al [mcludmg lhc termis "‘mmm!lmg"" “conolied by*‘ ‘0F “sindet commion

cml w:th“) or “Influience” means lhc posscsszon, direet orindircct of the power to direct or. ‘eause, tic

dmﬁsn of the manspement and poticics of a person whether mmgh the uwrxc:stup of voting sharesby
contract o7 9lhtm:sv:¢

“Agreement” shall fave the nieaning ds5igHed td Such term in the preambie horefol

“Allotiet™ . or *Alletapical™ or “Aflot”™ imgans (e bisue :md ailotment Of the Exuily Sharcs piscsunnt to the
fesue to Lhe sucoessful-bidder;:

"‘Appﬁ:nnlf ASBA: Applleam“ shafl mean any wnspcci:vc nvestor who os made’an ﬁpp[mati

aecmdnncc with the Red Herring Prmpcmm,

“Applicnllnn shill mkan a0 indication 10 make an Applieation during the Applicativn. Périod by 3
progpective invesior to: sebuoribe to the: Lc;mxy Shares at the Issug. Price, including afl yevisions ard
mesdifientions thesetoy:




)

“Applicotion:amonnt™ si:all muean the Tespe’ Pru:c ;m[‘ cafed in lhc Application Form ;md puyuble by an'
»Applicant on submission of 1he. ﬁpphemon in the lssue;

“Appliealmn Form" shall mican the fosn in terms:of which the’ Apphcm: Ahinll makiean: g\pplicatwn to;
subsesibe. to the Bquity Share<.and which will h: cungdcmi as the applicatita for Allotment of the’
Equil)* Shares-in terms of the Red Terring Prospieis;

Appll:auon I'eriﬁd“ shall msan the period between Bid/ Issuz Dpcnmg Date- and “the Bit/ Tssue
Clnsmg Date (mc[nsi\:c of tmlh datesy und dunng whrch _prospective Applicants can submit their -
ﬁppllmmm'

*Arhitration-act” shall havo the mc:m’i'ng assigned to sl témm in Cloise 15 hereto)

;-‘kpphcatinn Suppnrted hs Bloe ktl! Amﬁurlt“' ar "ASBA” means the application (wligther pﬁys‘zml or
clgtrunic) wsed by wn ASBA Applicant;1o: m:skc an application aptherizing an SCSB 107 block the
Ap;&ltcazmn Armountin Ihmr spccif ed bank ac:emz: mantained with i SCSB;

“Anchor Bid™ shall mcan Bids made by AncherInvesturs undir the Anchior Investor Portion;

“Ancher Bid Amount” sh:zll mean’the hfghes: value 6f optional Bids indicated in the Anchor: Investor
Form and payabie by the Anchwlnw:slor pon 5 submissmn of the Hid:

“Ancher Tnvestor Bidding Dais™ shall menn the «day, one Workiny Day prior to the Bid/Isve? Opening
Dug, on.which Bids by ‘Anchor Investors shall be'siibiritied arid alfocation to Anchor Im- estors’ shall be

completed;

“Anchor Investor Portion” shall mean upto 60%5 ‘of the QIB Fortion whrch may be-aliocated by. our
Compiny in consullation: with the BRLM, fo Am:hnr Investors om o dlsérctwnnr}’ basis: in nceordnce
adth thes SEBT ICDR Regulativns; One.third of ihe. Anchor Invesior Portion shall be reserved] for
domestic Mutus] Fands, subject o valid Bids' bcmg tecoived from domestie: Mutual. Funds at or.above
the Anchior Investor:-Allogation Irice;

“ASDA Applicant! Applicant™ means uiy, Applicat Which fntends 1o apply threugh snASBA;

“Banker to the Issue™ means the bank(s) which isfure clearing mcrtbea{s) and reghstesed with' ke SEB]
as-anker 1o the Issug with which the Public Issue Accounts have been opened, and is Axis Bunk Limited
for the purposes of 1his tasug;

“Bapling’ Hours™ means in sespect of Binkér to the lsm:, the time during Warking ‘Days whicn
achcdulcd commereial banks are generally open for business a Mumbat, India;

“Buard“ or “_Board_of Directors™ mesns Roard rs‘i‘ .Dim-tn:s uf'(:mnpgauy. vnlcss otherwise spacitied:

“RBidf Issue™ ghall mwan af indication o maicr: an Jssue during the Bidlssue Perod by ASBA Bidders
il ia m%musswa “of the ASBA Form, ér during the Anchor Investor Bid/Tssue Pt:nod by i Anchor
Investor pirsuant to submission of the Aachor lavestor Apphmmn Form, 10.subseribe o o prrchase the
E{;‘ﬁ:ly Shares.at a price. within the Price Bond, meluding sl vevisiony and misdifications thereto 53
permitiéd under the SEBT 1CDR Regulations;

The term “Bitlding™ shall be construédd seecedingly;
“Bid Amioimi™ shall mean the lijghest Valve of optional Bids indicated in the Bid cum Application Form

and payable by the Bidder or biocked in the ASTA. Account of the ASBA Bidder, as the case: may b, -
upon submission of the Bid in the lssueg

z <“Bid cum Appiication Form™shall mean fhe Avichor lavestor Applivation-Form-or the ASBA Forny, ng
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"‘ﬂouk Buiiding Mrocess™ shall MEAN *Process a5t prmtdca b Schedile X1 -6f the SEBI DR
Regulations; in terms of whick the Issue 1 is boing made;

“{Hobk-Running Lead Manager or BRLM™ ﬁ?izﬂi et Ihic Book Running Lead-Mariager 1o the Ixcin
and shal) ulsé include Ledd, Mnmg:r to the. e, in lhr present cass béing: E‘edn Securmes Prival ]
-Limited ' '

“Hid? lmm Cloxing Dute™ shail mean Eam:px m relation tozuny. Hids rmcwecifmm ifm An:hor Invesiors]:
the ite sfier which the D».s:gm:ed ltamzm%dmm will 601 actept any B;tk, which shafl bcnohﬁ:d ‘in a '

~editiis'of the English national sowspapct, il éditions of the Hindi natfonal. nmspapcr.md the edition o
‘e R!cgm:ml daity sewspapcr, whm the chlsmcd Difice ortmz Comj pany i sititatesd, each with Wide
circniation;

Our Company mny in consultntion mth the BRI_M cpnsider. ckmng tiﬁz Bid/ Tssue Period, fur QlBs oe
. Wo:kmg Day prior to- ﬂ;u Bnlf lﬁsm: Closing I Dute in seSordadee with the. SEBY lCl)Rchu [:mm

“Bid/ Issue Opening Date™ shall rean Exvept in réladon 15" any Bidd fedeived from the Anéhor
"lnvcslors, the dste-on which: the. Dcszgnatcd Inle:nmd:um:& shalt Start: :zcr:cpiing B:ds, which shalk be
notified in all editions of the English nafional newspaper, ali cditions of the Himdi mtional newspaperand
the’ cdmn,u of the Reglonal dally newspuper, where the Registéiéd: Office: of our Comipany is sitisaed)]
each wilh \vi&c c:;rcumlmn

“Rigder” chall mean any prospective investor wwho makes a Bid purstiant 1o the derhg of<the Réd
Herring. Pmspecms and the Bid curm Application Fonn and unlcss otherwiss sinted of lmpltcd, includes:
- Am‘:hcir Investor; _

Cut-of Price” shidl mean Tasue Price, Tinalised- by our Cotipany-in: consulistion with e HRLM:
Only Retail” lndiwdual Bidders. s¥e’ entitled 1o Bid at the; (‘ux off> Prics. Qms {“’azludzag Anchm’
{nvestorsy and Non:thstiutiofal Hidilers are niot entitied to Bid s the Cutiofl Prices:

Clasing Date" mickos the sdate ol Allotment of the Egiity Shares by the Compary;,

“Chliection Centres" misans: those Centerd at which the Desigmond’ imdimedifvics shall, Eceept dhi:
) ASBA Ferms> lie. Dmgna!cd SCSB. Branches. for- SCSBs, spectficd locrﬂmns for. Syndicates; er
cepters for-registered Brokers; dcs’ignlcd RTA: Locations Jor RTAs and: des-.g:mtcd CDI locations. for

‘Chps;

“CompiniesAct™ shall meaii the Companies Act, 2013, 19 the extent in rme. togethér with the'rales and
wegitations” made Micebndey, i ctuding, withowt lirmtat;tm. the (;‘nmpanws (Slnre (:ay;; _mﬁ,
‘Pebentures) Ru?c.s 2033 ard the Companics” (P'mspccms and Allowrcnl of - Securlits) Rulss:20)4
{incliding sny. statutory mudifications or re-cractment therea! for the thme befig in Toree), 3o the exient

Haplicables
“Cowpany” 'Qh;ill.H:wi:\tbl:'rﬁt;hinquisig'néii'ta:mﬁ‘rqnﬁfin the pi&mbiﬁ}imtﬁ:

‘”‘toutro]” shall have the” meantrp et forth under “the. Sccunlics and Exchange Dosrd of India:
‘ (Subsiuntiol Avguisition of. Shazes and ‘Thkcovers} Ropulations, 2011 and the'rerms “Controlling™ and’
“Cun:mltat** shall be cnnstmcd nccm!lngly;

*Tssue Documents” meins Droft Red Herring Prospeitis, Red Hering Prospecio and Prospesinisg

“Draft-Red llerring Pmspetms“ or v Praft Issue Docoment?: shall mean-document preparéd in
necordinge with the SEBI ICDR Regulations, which js: filedwitli SME Platform of Sweck Exchange;

blotked by: Abc SCSBs’ are. I:ran;ﬁ;ncd from Ihe

“Tesignited, Date™ ingafis. thedateson which' ihe funds blot
Public {ssue- Atount Shi or Refund Accotn

ASBA Adtounts specificd by the ASBA Bitkders to,the
il oF are enblocked, as‘apiplicable, In terms of RUPE

“Designated Stock Exchange™ means the SME-Piotform 6T NSE for:the puposes of the tsvue




“Disputing Parties™ shall hawi 1he meaning_nsk_i_gm'cd to such lEm in Clause I3 herett;

:“I};qtlxjty'.syam_“ shall mean the cquity shorg. rapital of the company proposed 1o be fisteit _anﬁlhc'_sr.‘;m
platiorm of the Stock Exchange!

“Eligible NRI™ incans a Non-Resident Tndin in & junisdistion outside Iedla where 1F S not untawii 1o
make an fssue’or invifation under the issue'and 4o relation to whom fhe Red: Herring Pwapcctus “m
- gomstitutz an:invitation 1o subacribe 10 the Equity. Shares;

“SEquity Shores™ shall hove tho mediing assignid 10 kech kit in the recitals heretoy

“Fresh tssueshall mean the Issue of 7,352,000 of the Equity:shares'of the Face Valug of Rx, - 10/ cich
proposed o bo ssued by the Company fo the public w suth pricc. 35 may be determined by ‘ihe:
Lompany- in consultation with the BRLM. in accordance with SEBY DR, Regulnnnns fos defined
“halow} and other ayp‘hmﬁic Indian lows;

“FEMA" means. the Forelgn Exchange Managémienl Act, 1999, togethcr with the rules and regubations
framicd there under;

“FPI" mwsas a Formgn Postiolio Investor, as difined under the Sccuritics and Exchange Board of Indie-
«(Foreign Portfotie’ Imcamrﬁ} Regulations, 2014, as ropiseied with SEBI;

*Group Companies” meoas’ the enfities idontified as Group Companics. in the Dralt Rcd 'Iicmag
?m;:ccms;? Red Herring Prospectus errd Pruspccms,

“Fesue” shall have the meaning assigned to.snch term in the recitals hereto;

" “ISaue Price” inchns, the the final price st whieli he Fqu{ty shares wull allotted fmterms.of e Red !
: Hemng Prospectis and the PIU‘?FCI..!HS, ns determined hy our comipimy in consulfation withy BRUAS on, rj:g
Pricing date'in adcbrdance with the Book me]dmg fTOCCSS anmd the Red Hmfnug Prospct-h-ta.

:“lgﬂm(\grwment?‘;-shalihaxc_lhcmmning assigned to such texm in the r:c?m[ﬁ-'hmm;

YNon-Institutional App!luﬂlﬁ" shall means al Appllcams mh:r than Rétail [nﬁlv:dnal Apphc:mb’ anit
QiBs and whe have applicd for Tiguity Shares, t‘cr ‘an'mmiount more than T 2, 00 000, (but oL mﬁ:%mfing
NRI other thar Efigible NRIs):

“NRI”' o “‘\on-!lc;iident Indian™ means & persen eesident outside ladia, as deimeﬁ wnder FEM:&, and.
who 3.9 cifizen o Todia or 4’ Person of Indion Origin.and such term as defincd undef the: Foreign
Ex:hwge Managamnt t‘rmnsfcr or ssue of Secwrity by & Person Resident Ouiside Im:ha} Regu]ahcms
T e amended]

“NSE".mcans the-Notional $tock Exchange of Todia Limited (NSEY,

“Price Band" skal] mean » thinisim pnc-‘.‘. of Rs. [+] per l:qzzity Shase {Floor. Price) and 1};: mmmum
pricc WfRs, [] per Equity Share (Cap Prige) including any revisions thereaf, The Price Band will be
deéided By onr Company in chnsubation with the BREM 2nd the minimem Bid L ot size for thedssué will
be decided by pur Company in consultation with the BRLM and wiil be advertised; at least two Warking:
D.'.l}'s prior 10 -the Bid/issue’ Qg;ming Dalc, in_ ol editions of the- ‘English matiens! newspaper. Fisanctal -
Expws& all edifions of the Hmdi nations] nowspaper Tanisatis and the Mumbai edition of the Kegional
‘fgwspaper Navahkt (Hindi Peirig the regioml. langsage of \iahmhna, where thé Regls:erzd Office of,
ot Cofnpany i situnted); cach with wide circulation,

“Parties™ or “Party™ shall have the meaning agsigned 1o such lerm in the prcumible hereto;
*Pefmilled Assign™ rirean gurh fresons us e specified in Claose 17 hepets;

"Frometers” ineans such porsons und entities<filentificd a8 \be Pramoters in the Drafl. Red Heming
Prospectus/ Hed Herring Prospectus/ Prespesinsy




L

“Prodinter- Group® ticany: 5uclz ' persdng -and -cnnities’ idenuf od 28 .Pramotés Group it Draft. Red
Herring Pma.pccmsf Red limmg I’rnspccmsf me;mus !

“I'mspe:tus" s!xal! mr:zm the: Prns;mms of the. Company-which will be Filed wuh NSE (NSE I:MERGE) :
SEBYV ROC ond otharsin nr:cmdnnm with Seétlon 26 & 32 of the Cempnmce Act, 2013 tontaining, inte;
alia, the- lssm: Pnce. lhu 514«3 nf the’ isfmf: :znd’ zmain mhcr mfummmm:

¥Puablic Essue: attcnnl" meins the nocotnts opfcned mﬁl thie Axis Bank: Lamttcﬁ to Tective monies fromy
e accouaits held with the SCSBg by she Applicant/ ASBA ‘Applicants, in each case on the Designaiced:
Dite in tersns of St cclwn 40 of the Qmpmnes Act, 2013;

"Qualifled Irssitutional Buyers” or “QIBs™ shall hove the meaninig given to:such e tniar:the SEBE
(lssue of C’::pllal and Disclostre Roqmmncnts} Regmlatlm:s, 2018

“Red nerring Pmspcctusf RIIP" sh.u]l mean the issuc dmmm: tobe. JIssued § in accordance with Section;
26 &32'0f the Compagics Ay, 2{!13 angd the provisions of the SEB] ICDR chizlaﬂm ‘which will not
.~hm-. camgmc pmw[ars of 1 th,c pricé: atwinch the Eqmty Sharey will b issnud and the s size of the Issuie
The Rczf Herring Prospectus Will bz (ifed-with the ReC: at st hirce: days bofore the Bid/ Tssue Upcmng
Date and wifl become the Pmspcmupﬁn Sling with the RoC afler thie Pricing Datc;

“RBI™ nieans the R@M;Bjﬁn&;_ﬁf_?lndin;_

“Refund Bank shall be Axis Bank Limited putsian to occtrrence of tvenl aymentiencd in Claise 3.3,

“Registrar 1o the fssue” shall Fave ik mesning sssigned 1o such term In the preanble heretey

“Retait Tadividual Appiimts" micans indmde ﬁpphc&ms vl nr:tndzng T and NRIs).who' have
; appl igd:for quly'Shm'i for art nmuunt not murc thdn'to 3°2,00,000 in the [3sue; -

*ROC™ shall'mean Registror, nfcmupa'nié's, Mambai; Mnhiarashtre;

*ROE Fll?ug” shaflmenn. e filing af the Red: Ilq.rnng Trespectus! Prospectus withy: the ROC in lerms of
‘Seetipn 26 K32 of the Companics AéL 20173;

HFCRHY or*Self-Cortified’ Syndlea!c Bank™ méans ife banks Which drd registerdd with SEBT nminrthc‘
‘Becurities dnd. Exchnn‘ge Boid uf [ndm (Bnnkm to nn me) chu!ntmnt 1994 nnd |ssuc sm:ncs u{
ASB:\, ’ mc[uciu'ig% B ?er&kmg o bank accodnt, @ lst ofr which gt +available: 5t
M,'_‘Y“ seblgovipfshin ﬂhf{}t}gﬁrf(}ihzr&clwn da”doﬁcrt}uwé“m

“SEBI” shall mem Seetiritiés fnd. Exchangc Board " of  India". cansuwlcd wrder the' Securitics. ang
I:xclmngc Beard of Inttiz Agt, 199

“SEBT ICDR ltegulmmns“ TRENS r}m Secwluzs ained I;xchnngc mei of India {lssue of Ca;m:al o |
Diselosure chtmcmr:m!) Repulations, 201 8 and any amendments made | therefo from time fo time;.

“Sponsoy Bank” shall mein Axis Bank Lintled, appninter.l by thz: Cﬁmpany in eonsuliston” witit the
Book Rimuing Lesd Mapigor 55 pes ‘the 2018 Circular Tssued by SEBL, fo act s conduit. bctvp‘n:en the.
‘Destpanted-Stock Exchinge sad NPCTin order 16 pushike niandasd, colicct rnqm:sts and /o payrcat.
instrustions of the vetail-investors fnto the LIPT;

“Urndefvritet mieans are the Undenvriters to the Tsswes.

*Underwrifing Agreement™ means the dfreement entéred/ 1o be entered i mm ﬁm’(ﬁi%@l the Undenwriter,
Mook lenmg tid Manzdger and the C‘r&mgany'

HUPP g b the instant pnmm *sﬁte’m t!cvelop:.d by the I\'PCI. “which sllows instant tonsfes of
moncy betwmt: zmv two pmmvs ‘bank scedunts, using. arpaypicat ndm which unjguely. f;%m‘til' £33
person’s bk g buat:




w51 Bidders™ hall miean individial dnvestors applying as’ Retail Indw:du:.ﬂ Biddess; by he’ Rotzil
Prtion, and-individuxls applying as Kon Jnstimtional Bidders with a Bid Amount of up 10 2500,000 i in
the ‘%a«inmmmml Portidn. Pirsuant to SEBI cau:uizar no, SEB!!HD!’CFD!DIW? CIRAP2022/4: datcd
Apitt 5 02 all individual investors applying in public issies where the: a;gphmhon amoxnt {s 0p 10
‘2500,000 shall use the UPH-Mechanism andishall provide their GP1ID in the Bid el Apphcalmn Formy
stibimitted with: i} 2 Syndicate Membet, (if):n stock. bioker reg;stmd with'a n:mgnmd stock exchanipe
{(Whosc pame is mentioncd on the website of the- s10ck. exchange ‘03 dxglblr: for suck detivity), (xs') a:
depﬁsxiﬁxy particigant (wkm name i3 mcnuum:d on the website of the. sock cxchangc ‘a8 eligible for ,
suchr scfwhy}s and (iv) 2 registrar to an issye aid. simn: transtcr agent {w hﬁsc name is menyoned on the
webisite of the s stk ::xz:h.m;_c s elipible forsuch ANty

“UIP1- Cireulues™ shall mean the. SEBI clrculne rio: SEBVHO/CFI/DILYCIRP/Z018/138 dated
November 1. 2018, SEBI cireutar ne Sﬁ&l&iOr’CFDfDILL’fCIRIPflOIQZSD dated April 3,°2019, SEB]
circuler o, -SERVHOICFIMDILYCTRI0NNTS. dated Tune 28, 2019, SEBI circular -no:
SEBUHGICFD-”DII..:CIR{FJ"’G]SUM -dalcd July 26, 2019, SEBI  cireplar no
SEBIIH{)}CFD{DCRMIRJP&D:Q-’H} ‘dated  November 8, 2019, -SEBI cireular do,
SEBUHO!CFD)DIIJC[R!WZOEQ dated  Mareh 30, 2020, SEBI  ciculy .
SEBU[{OJCFDIDILWCIR‘P&&E1f‘4SGfliM dated  Marck 14, 2021, SEBl ‘ciwular. no.
_SEBVHO/CFD/DILZNCIRIZG21/570  daled  June 2, 2021,  SEBl Gircular.  no.
SERUITCTDMLYPICIR/PRUII4S  dated: Apiil 3, 202~ ‘SEBI  Cirular  ne,
"SEBVHOCFDYDILZ/CIRPA02YST  dued Apﬁi 20; 202" ‘SEBI. Clmllar ne.
SEBVUOCEDMILYPICIRA0IYTS  dated May 30, 1022, “SEBI  Master Circulafs no,
SEBL‘II@I&’FI}*’PQD PICIRZDZIN0093  dated - June 21, T2023  and  SEBI  sirular  no
SEBUHD’CFDH‘PDI!CEWPFZI!Z&!MG dated Augsst 9, 2023 along m:h the: circulars mned by the
“National $terk Exchange of ‘lndia Litifell having reforence: no, 3372022 dated July 22, 2022 apd
riference no. 2572022 daled Asgist 3, 2022 and the Sineulaes fssued by BSE Li:mlcd having feferenee no.
20220722"30 dated Jidy 22,2022 and-péference o, 2022080340 n‘.uled Augusz 3, 2022 nml 0y
-subsequent cirenian or muﬁmmms issued by SEB] in this regand;

- ~UPI ID" shall mein the ID- reated. on Uified Paymenl. Inu:rfm: (UI’I} for single-window mobile.
payment -;ystv.-m dm—lumd by the \a:m:ml F’aylm:nix Cm;pmnan ol Indn gNPCl)

“UPI Merhaniem?” shall inean-the bidding soechantsm that may be used by-s UPE Bidder ta make a Bld"
. the Offer in scoerdance with Pl Circulars;

“UPl Mandate qunm” shall mean - requast {inima:mng the UPIBidder by way of 2 notification un
‘i UPK linked mibile application apd by wisy of an SMS on directin g the UPE Bidder to sich’ TPl Hiaked:
‘mobile uppixcation) to the UBJ. Bidder initiated by ttic Sponsor Banks to authorise b}mhng of funds '
‘the refevant ASBA Aceomnl through the UPK npphc:mun n:quwa]cnt 10 Bid Amount nnd subsequent debit
of funds in case of Allotment;

“LLS. Securities Aet” shall havk the meaning assigned 1o such term in the recitals-herets; and

“Working Day” shall, have the meaning n;crahcd under Regnfation 2{i}mmm) of SEBL ICDR
‘Regulntions:

LY The !’amz‘x acl:nwiulgc und -agree (hot.the reeftals and preamble o tiis Agreemenl us well a5-the
Amzm and the Schedule attsehad Ferato foonan, mtcgm! pattof lhtsAgrcun"ﬂL

BANKER TO THE ISSUE, SPONSOR BANK'AND PUBLIC ISSUE ACCOUNT

2% TheBaokerto: tbc Issue: kercby agree 10 acg-as such asd 1o perform such furction duries and grovide
such services aé pex the lerms apd r,ondmon: pmwdcd in this Apreeroent i order Yo-epable (he
mmpIc{:Un of thie Tasuc in hecordinee with'the ) Processes specified in {he Red Hendng Prospecius, 28
-Ciseuiar, applicable SEBI regulations and -specifically set ont in thix apresment. The' iutics,
respensibilities and lixbilities of the Banker to the Issue neid Sponecr Bak mentioned in this Agreement.
shall be relatwd 10 the operation of the respective. account opened ond maintained for the Tssue which
shall be in -wecordanse with this Agreement, the SEBI regulationy and ather upplicable” laws ond
regulatisns, Provided that oo provision of this Agresment will constitute any ohligation on the part of the




22

24.,

25,

RIrS

2R

210,

' gmup) From the Offer Opind
- of, mandats, blogKs/unbloeks, pcrfommmt of 7 apps ; nd Url: hzmdles. ‘down-timie/neny otk latenéy (if sny

. Pm;idu! thest, this, clause will be apphm&fe only if the Bid'Offer Opening Diste.is an ur afiér Ociobert

‘Slmulmm-wsiy wnh ke eceution ut’ ﬂus Agrccmmt, the Hanker to 1lig- Issue‘zad Sp;xnsbr Bank s»lmlll

K dmwrug facflilies and depogits inte Ind. withdiy 13, il Hansfers' from such accounis shall be made.
steietly in amm!m mﬁ: t}m ;zmvismns al‘ Clagise Fab mi&Agrtman

*s
v,

Bapker 1o’ thc Issue and Spensor Bank 1o comply: &u!h lhe: apglicable: instructions’ peeseribed gnder:the
SEBIICDR Reguiatitnsin rlaticn t5° .tmy application moricy blnckcd under e ASBA | pmm '

l’msuanl o thc 2071 C;rcu K'Sp_am:m Hanks: shnll host a. wfh portal for irtermediaries (closed nser
2 Date til the :lme

_ﬁslmg of the. Equity Shares with dctaﬂs of mﬁmc 3

deross inteemediarics and any such. Processes baving an- mupaw'bcanng ot the PO bidding precess .
2084,

“Fasthiér, Sponsor Bank shali exécufe the ©nline mandaie revike file for ion-Allatiees Ipariial Allmtws;<
“omg Working I}ayaﬂcr the l:m:s ofAElcmnt Sulmqucmly. any ;wndmg spplications for. unblocks shatl
be subimitted to the Registrar fo the. Offer, not Tazcr than 5:00 PM on the first \Voang Day after. the. Bms;
-of Allotment,

stablish-oné or more "no—[iea ammms save for a5 mentioned \mdcrﬂus nxm:mum (th‘c Public Issie
Arcunm“) for traiisfer of. fmxﬁs fmm the SCSBs fo :lw Pnblw tesun Accmmt.

'Ihe Company, shall execute;all documents;znd proyids- f”m?m Enfbrmation as may be required by the|
Banker 16'the b wnd Speasor Fink for the catablistimicnt of the above Public Tsstis Accoumt(s). ~

The monies lyinyg to: the credit of the’ Bscrgw. Accoinis; and the Refimd Account shisll Be Feld By the

Bankér 16 the Tisue dnd. Spom Bank; 6§ the case may’ b, 5olc1y for the-bencfit-of the: beneficiaries,
x!etenumcd in accordange with-the turms of thisiAgrecment. The Basiker to (e Tssue and Sponsor Bank,
5 the'case Juay beg.shat! nefther have any hea, encumbitance vr. -any other right on (he ammmlw&mdmg-
‘to she epeditof the Fesrow-Aveoimts dndor the Rcfuml Actoint ot Kave, any gkt set off; spainst
su:b amount, auy oth::ramouni claimcd by l}w B:znker io i'ﬁc Is:':!zc rmd bpﬁnsa:f Bﬁnk agaiit ﬁn}*pmon,

“Ihe npcmtm:& of the Public Issue Account.by the Banks: sha?l be: smclly in aveordance with the tormsiof.
+this Agrecment’ and 3pplzca§}12 Taws:and. regulafions. The, Piblic Issug’ Account hall not have: cheque |

‘The-Bankerio the Jssue and Sponsor Bank hesehy agree, continm aod declare that they do not huive (and
will-net have) any beneticial interest in the amounts Iving 1o the credit of the Public Tssue Accotind, and
‘thet, sich’ amounts shiatl be. z}:plied in- acgordaneé with the.provisions oI this: Agm::mmsi, Prespectus,

SERF iCEiK. Rzgulnﬁnm Commnms»:\ct, 2013 an{!"auy mstrucnnns {ssucd {n° imm theréof:

The Banker to'thé Issiic ‘and: Spﬁm@: Bank -shall . comply. with ] the terns sud contfitions of this |
Agrccmear smd ail mmum or msrn.c:wns tsﬂlcd by SEB] ‘o nny mlm rcguhtury nmhmty. lhe

~~~~~

The Escrow Colleotipg Bank agrees dod aclmm%c:d% thit, i5.4erme of the SEBL JCDR Regn!z:imns .
ASHA S mmdatm'y for all inviesiors ;mtimpatmg in the Issuey oy than Am:hw Im‘cs’lors The Escrow
Coflection Bank. confirms that it shall notsecept: tmyASH}K Form 1clating to any ASBA Bidder: from the-
Designztcd Im:rmcdmim. execpt, in the its copacity as,an SCSB. The Escrow: Cellegtion? Bunk :shall
strdcily: {@iiaw thie iristruttions of the [IRLM and the Régisuar in this fégard:

'OPERATION OF THE PUBLIC ISSUEACCOUNT AND REFUND ACCOUNT

~Deposits fnto 1l Pablic Issge Acconnt

EARD App]:m!ianAmmmts pursmml 1o tha Tesuig #hal be ﬁepasimt by, the SCSRs and Sporsor Banks
h ity the Public Tssue: .-\cmnm{s) upon- Approval of Basis oF Allotmeal oyt Designated Stock
Eh:hnnu.

LR Thc dcpsaﬁits in %o the Account’ should be nude in = HVAX ’IECI!\QLQGIEb LLS}YII‘J} -
tml 1{¢4 IQQUE ACCG!&’\}T”»,




>

" 3113,  Furtker the refunid Banker: 1$/also siguired 10-opeén the 1fund account in the- Rame of “HVAX

’ TECHNOLOGIES LIMITED - REFUND ACCOUNT™ :post gclﬁng intimation_ from the-
.Book Running Lead Manager for the, purpose of refinding the. amount. from, the. Public Jssue
_Account in case of event other than f3ilure of fssug a8 mentioned inthe clmuse 3,

33 Withdriwals andfnf Application of amounts credited to Fublic Issue Atcount

The withdrawals and oppli featinn of aniounts mfhted 1o the Public Issue Account shall be nppfupnnlcd or-
_tefunded, as the casc may be, on the secummenes’ of certain cvents and in the manner more; pnmt;u!arh

écambed hereln baiow:
33, Failure of the Issue

333 Thelssuc shall be deermed 16 kave. f‘mlcd in thé event of the eecuirence of any of the! fallowing
evanis:

{i  ihe Company fails 1o cpen the lsnd aspiet the timelines prescribed by SEBI; -

(i),  the Issue becoming Rlcpal ot being m;unctcd o prevented from completion, or otherwise
tendered infruciuons o umenforcsable; including parsuzst to any onder or direction
passed by-any Judiciol, statutory or regutatory: nuthority kaving vequisite muthority.and

Jjurisdiction over the lsstz

(i), the declarition of the mténtion of tic Company to withdraw andlor cance| the Issue ut
-sny fime after thic Issue Opcnmg Date.gad before the Designated ate;:

vy faifuee to-enter into-the Undenwiiting Agreement o llw Underwriting Agreement being-
Avrminated ih accmlmc with tg ferms or h.-wmg Imwmc illegal or unmfmabh for
Lany izagon -or,sin Ihe event- Ihai s’ ‘perfarmance Has been preveaiet] by any Jm‘hcial
mmmry & regnlatory aurhority having reuisitc nmhmty and jurisdiction in this Bohatf,
prior 10 thiz ransfer:of funils into the Public 1ssue Account-in zccordance with the:terms
cof Clause 3 of ihis Agreement;:

(v}  non-reeciptof minimum 100% Subsceiption fer the jlisuz vpon fulfilmeit of the
o unﬂmrmg obligatich of the Usiderwriter} #hi

(vi) Thea ROC filing not-kaving eccurred within the timelies a5 prescribed under 2018
Cur:ﬂlar read with SEBHICDR Regulations:

332:  The Boek Rumning Ledd Monager shall, on, tlzc mmp! of ihe relovant information frons the
Company regarding such any event,. lnnmam in wrmng 1o th Babkes o 1he Issue, Sponser Bank,
Refiind Bankrond the chxszmr lo'the Isue (speenf fed in Annexure G hereto) of the occustencs
of any ‘event specificd in Clause 33,0 of ‘iz Agreement and to unblock the zcooumt of
Applicants and send the Applications 1o the Régistiar to the Issue for théir fuither sctiph.

333, The Bunksr'lo the Issud and Spoisor Bank sholl be dischiarged of all ihieis legal obligations
wiider thisaAgreement enly if they have acted bona fideand in gosd fith and in seeordante with
I!}B tetms of ihis Apreement, apphaablc SEB1 ICDR. Regulitions and-any. apphcable law or
reeutation.

X34, Inthe eyont, he Comprny Bils 1o 1 it Bauity Simts in |t manger and timeliries described in
the Red Herring: Prospectas, the Bok Runnmg Lead Manager shall iitimate the Publie Issue
Paok and Tublic Issue. Bank sftes such intimation shall tramsfer she funds from Public Issue
‘Account 1o Refand Account as per,ihe written instmiction {specified in Annexure 1) irom Book
Runmng L.:ac! Manager wnd e Registear toabe Ixboe for further poviment to thic. beneficiary
-Apphczmls.

335 1 dic bssuer fuils to miske uppllmtinn to the. Designated:Stock Lxcb.angc o5 hitain permission.
for listing of the Equity Shares, in acgordance mm the pm;ons of “Seetien 40 of the-
Companigs Acy, 2013 rexd with applicable provisioas of SERT ICDR Regulatives, the fssucr




34,

Complction of iht?‘li@ﬁg

4.1,

342,

343

344

may Yeimpasid with such penally- as”prescritied urider Companies Act, 3013, SEBT ICDR
R:gulnh;ms'zmd other app!mabm laws:

The Book Rufting Led Mifiager $hall, only . aftesthe - an;mny filés the Red Hcmn'
Prospictus” with- the. Designated Stock Exchange, intirte i wiiting in the- prescribed fon

. {specificd n'Annexure AT Hereto), tic Bid lssue Opening Date aid Bid! Tesioe Closing Ditc |
the Banher 10 the. Iasue, Sponsor Bank and:the. R:;gistrar to the lssue at |east'two, (2) Werkingy
Days priod !eﬁm?: ﬁ:df Issuc Opening Date, In v’ th I‘-T‘m!. I uxieﬂded by the Compariy, the
Bouk Ru.umng, t Manngcr $hnll cmmmuméa& such cxgcnnun anﬂ nm Bid Issue CIDSm

Date; before the original Bld! Tesue Cloang.sfc.

The. Registeer nlong: vmh the HRLM clm!l on or-privr Jo the’ Désignated Dm din writings (3
inmnata the Anchor Escrow B:mk {with o, sopy to the Cummy}. the Dcs*q_.nmcd Date,. 5
fitovide the. Anchar Escrow: Bank with the written details of iic Bid Arounts relsting 18 Anch
Investor Bid¥ and o amaunts, i any, paid by the Underwriters of nny other person pnrsu.‘in! to any
wndenwrifing obligitions: in tezms of the Un&cmﬂlmg ;Xgmtmcm thal nre'to b Aransferted 1
fhe Public fssue Acmunl{s) in the-Tarm Eserow aecount of the company provided i Anhexure'T{
wnd 1) m:un.u: 1he SCSBs {with » sopy 1o e _Cg;;a;;any}, the: Pesignated Date, ¢ and’ pmndc the:
.SCSBy with: e vmt!cn details of ‘the Bid Amiounts; t?ml dve 10; Be cither unb!aci:ed t
irnsisfereéd 16 the Publie tisic Abeoum(s). The Anchar Escrow Bank and the SCSBs on reeaipt
SF-$ucl denils’ froi the chtm‘ar ‘shall, within Banking licurs on the Some Working Day,
sansies the amounts lying 10 (he credit of the Anchor Escrow. Accounts er blocked in. the ASB
-Abcounisin relation to the successfal Bids b the Public Isswe Accobnt(s): Tmmediately upon the
rmnsﬁ:r nf the nmoums to lhi‘. Publis Fssuer Acctmnl. the An:hor ‘Escrow Bank: siﬂ!l
appmpriately confirm (e Sammie:to thi Rf:gmtm ond BRIMg {wul: B copy to the Com;xany) Thel
camounts-(n.be transterred 1o the Pai:l:c E Acmum by the: “Axichiox Estrm' Bank reptesént
Biils. from. Ancher Investons. hat Wove reocived confirmed -allocation:in reéspect-of ihe- Edquity
Shm:s in the Tedve and sirrounts, i any; p:mi by the Umi;s:wme:x ot any olher person: ]:ursnanl
ol any mzz!mmun& nhhgmmxs i, 1Epmis, ofthe. [ﬁudmm% ﬁmmm The arscunts 16 be'
mb]mka! :uzd i:-.msfm:d m th:: Puhhc lssuc Accmmt by ihc $€ISB§ npml s fmm ASB:\

In zmceréarzcg wiﬂ; 1he procedure sof qut i in the Red Herming,: t’mspcezus the Regwm afvng with
lhi&‘. BRIM shall 3t 3y time on. o€ aficr Disignaed Datg-in 1he Foem provided In’ Annexre J'
herclu- prov Anclior. Esciow, Bank fudth s copy: 10 the Cowpany). with detils. 6f the |
‘Emplm Ambent 4y, 1o be transfcm:d 16 the Réfimd Att:cmm with fle- Rcfnzrd Bank meu.r
the Registror. (withi 2 copy:1o ‘each of the BRLMs] skl dlso provide the Refisnd Hank detaily of
Jhe Bidders to whom refunds have to b made from ihe Refund Aceount- mihe pmm‘hﬂ fc:m
Annexee’ 1A hereto:

The Registrar (o the ISsug; shiatl, on'6r pdde 1o the Designated Date, in Wiiting in the pescribed
forin (specified in “Anneture %) hireto), ntinvte to’ ‘the" SCSBs and’ Sponsor Bank, fhe
‘Disignated Bate and:provide the SOSBS atzd the:Sponsar Bank. with- the written detaifs of the
amounts that are to'be mmsfcmé, in each tage, 1o ihe Prblic Issue: Acx:mmt “The smiounts 1o bi
Iransferfed 16 the Pablic Ixsue Aédonnt ‘by ifie SCSBs and’ Spensor Bank reppesent. Applicitions,
that. have rcc‘egwd mﬁrme& ailovém:sﬁ i respect iaf the Equ:ty Shnrr:s inthe tssue.

Upon -upproval. of Basig of Allotrnens, Regrsmr 1 the Tssue: will shore the: dehit fie with
Sporisor. bank {through’ Designated Stock: exehange); and SCSBs, a3 applisable Tor credit of
furids: in the- Public’ lasue Accoint ﬁmi uahwzkwg of &XCEss: fand&* in the Rlls_accopnt. The
Spcmmr Bank based oh the mandite approved by the, RI. ot Ihe (e of Wocking. of fun:is will
ratbe the debit'¥ colléet request froms RITE bank aésount, Whereupon the fnds will bz ransfesed
fram RIs gecount to Public: Jasine: “Accoont snd remaining funids; if-any, will be unbloeked
without any. manund fntery crmtm by R or bis/ her bank, .

The Rcéﬁgtrm th the Jssuc shal! be solely’ rtspmmible 1141 yrcpan: foinds tranifer sehedivke ba;wd on
approved Bosis ol Aflotment and for monies 1o be eredited by the SCSBY anid Sphagor ik it

the PublicIssus Account




3AT,

3438,

“Provided, however, that patwithstanding aniahing Stated«in this Agreament, the Cﬂmpany
hmsby BETELS it it shall tuke all m:ceSsmy “actions {0 eastie thit the Amoint fepresentifiy thi
fees of Book' ‘Running Licod: Managers in teems-of the: Engogement Letier and the- lssue.

9Agm=mcnl and Registiar Yo theIssie, L:gnl f:mms'.:i to the $ssuc and other intermediary fees, i

any; paysble by the Company {iis-upplicablensd as spmf" edi 'in, wiiling in the prcscnbcii fo:m

{specified in Annoxure A2) shall be; pisid immedintely spon receip ol Histing and. tmdmg
-.u;rpmvals feevespect of the Issue from the Mublie Issue Accotint.

Ins respecz “of thie amounts Jying fo the credit of the Public Issue Account, the. following speific:

(i)

(i)

(i)

v

{vi)

‘provizions: 5h=ll Be nppltcabie

The Company agreed that it Will retain an smount wpio the cutstanding feid towards the
Book Running Lesd ‘Manager, Registrar (o] ‘the. ¥sue, Lepal Connsel th’ the: fssue and.
other: intermediary fees, if oy ;myablc by 1he; Cormpany (as. np;lhea?:tlc] in the-Publie.
Issue Acconat watil-a copy of the Instrugtions as per Annexure A2 s delivered to' the:

‘-Bankcr[s’l 10 the'Issue.

The Book Ruining Lead Minagds shall, following the receipt of the listiog nd trading:
approvals, pm\'ldc thc. Banker to Issuc zed -Sponsor Bank, in the prescribed form
(specified in Annexure A2 hereto), instructions stafing the dewils of the paymant.
towards the amount representiig, the fees of Book Runring, Ixad Manager; Rtg:s:nr 10
the Tssun, Legat Counsel 10.the Issue nitd other ml:mmhary fise, iF any, payshle. by the
Compauy 10 various infermedianies {as npp]wabic)

The instyctions in form of Anncxure A2 jesued by the Book Running Lead Munager
shall be: tzmémg on the Banker 10 Issue ond Spocsor Bonk fmespectiye of. any conkrary
sleim or instructions from any pany includirig theCompany.: This provision is an

fevoeable instruction from the Cowpiny to the Banker($) o Issuc to.debit the Public”
Issue Account ss per the details contained in Annesure A2

The l!onk Rnrmm;, Lead Manager shall have the nght;sab;cci to listing. and trading
-approvals lo give specific instructions: as pcn\unmre B2 1a the Banker 10 zhf: Istte-und
‘Sponsor Bank to make pryment’. fully or pattially, in one pr more tranehics, to nny other
partics priot to sndforinstead: ci‘ rn.!c.m of funds'to the Compény from the ?nh]m Tasue
Account

The instrijctions. m Forim of Annexury B2 iSsucd by the-Beok: Running Ledd \{mwgef
“shall be binding on the Banker by the Tssue dng Sponsor Bank mqpcciw: of fiy c;mtm:}* :
clafm or iastructions:from. any psitrt}‘ inciudngg the Bovk. Runmng Lamid Mumigcr or the
Company or'itself, The nmourt fn‘Annexure B2 will not excead the amount i the I‘uhﬁc
.1ssue Account pfter kccpzngﬁﬁlde the amount nentioned in Annexure A2. This provision
‘Is’an inwmhlg mstmc.lsm fmm the CUmpany znd the Lead \eragcr 1o the. Hanker 1o
the Tssug 1o debi the Puhhc }ssmt ALeoun! a8 per | the detalls conttinied in Anpexure B2,
The Wwiliten Instractians as per Annéxure B2 shzall be valid infroctions If signcd by the
persons nameid in- Annexure Fl and whose spcumcn signatares areccontained hr.rciu
The.Bock Running Lond Manager shall fimish the release request in 1he format s
spccd‘ ed i Anncxune B2 only when capy of the Hating asid wading approvals fror the .
Stock Emhnngg hirve bem obtained.

‘Banker 10 the Tesweland Spansor H:mk shall,#rt secept 'y instructions from e
Comp:my for releasc of finds from Public Issuc Account to .any ctherdecount untid Ihe}‘
receive a' No Objection Certificate in thr.: prescrived format (specifiediin Annexure A
from thiz Bnuk ‘Running Lc:ad M‘magcr and a gopy af -the listing and taiding approvols
from the Smck Lachanne, ’l‘ms  provision is B irrevocable instruction fmm the Com;mny
1o ihe Bapker to the lsgsne: sl Spsnsor-Bask to not m:ccm Ay indtructions frem (hem in
the format asispecified in Annexive B2 unil it-oeccives a *No' Objection Certificate”
speeificd TnAnneaure A% from the Bork Ronning Lomd Manager.

16




(vi) The wiitten msmzcliuns 8" per Annaxure AJ ‘Annexuie A2und Ansiexure A3 shal Be.
valld fidiructions if signed by, the persons mmcd In ‘Annexure’ FI and Whose sidcimen:
sigrtures are containgd herein,,

(uiliy Fallowing the paymient af ali nmaopmls; as specified in Annmnrt A2 :s.mi Anne;ure A2
the Company. shall have-foll. recourss fo 3ny- h:zlm:e mmmts remammg inithe Putilic
Issu Atéoun:

3.5 :(_:?lpsnrc of the Public lssnc-;sr._muni‘
Banker o the Issue upbn: written instrictions from the' Company shall take fhe S6ps neceasary (o ensiir

glosire of the’ Public: Issue Accuunr promptly aher alf. monfm‘m zfle Pub!:c Hstls £ Account are lranyfereed,
in ccordonee with the térms of this Agresmicnt. .

16, 'C'Il_ls\u__ru\d‘f the Refund Account

Axis Bunk Limited shall tok the $teps, ritcessary Jo‘ensure closure:of the Public’ fssuc Actouns“after
TecEiving | 4 ﬂncn mslruclmn It mu: Cm;mny as; mtzmwd I Aunexure 1.

4., DUTIES OF TIE REGISTRAR

The Burtics hereto agree’ tht the duties. and’ rr:spemabtl ties’ of the Regisiear 1o the fssue sholl include,
w:thum llmllszm. 1he. frslmwmg' .

4.1 Th ch]stza: to the Issue shall af ‘ol times’ sarry ot zts sobligativns hcrcuadnr d:[igml}y and in good
foith.

42, The R%gfstzar' 5 the Issue shatl comply with the -ﬁravisiens of the 2018:Circutar,

. 43.1; “Registrar skall submit the, détailsiof mmﬁaﬁw;mdmwwdc!cml apphmum 1o SCSBson daily bugis:
,within 60 minutes of b:d closure fimge from the Bidfissoe Openmg Date to the' Bi/Tssue Closing Date by
Shainiag the same front Smck E..x:hnnges. beB:: shall smiﬂm:k* mh nppl :cn!wn:, hy the’ clmﬁng hmus
of the bank day: :
biasis: 88 per the’ ﬁmm c_ribci

432 Upcm EeCiving; ihf: un!mc mandate yevoks file i'rnrn he Sponsor Bank, the chismzr shnlimxbzmt the-
Fank Wise: pénding UPT &ppljmhﬂns for imbleck to SCSBs along with the allotment file, not.later than -
‘6.30 PM on the “Werkirig - Day after tlic Basis of Allotmgn.. m allotment file shall’ Inchode all .
‘applications pentxining 10 mﬁ»ﬁlamnn’parttal allm:mm:,

r’i’h& ch:slmr bhall mowdt the allomscntf revekefiles o tim ‘Sponser Bank- hy 8:00 PMon the kasng
"Pay afier the Hasis of Allotmeat.™

133

44 The Regntrar fo the; Tskiue xhnld mnml:nm ncmrntcl} -a1, 801 timgs, the phv*:ical am‘,l clmmsm tectrds
relating (o thic App!icammx} feived k‘mm the mu:rm:dzmcs -md tha, SCSBs i the gase may be,
Aneluding, ~withoul mitation, thie foll bw mg‘

('i)" p;ini_pamr‘s :c%mmg iothe al_l&cntiqn and -A:_lltgzment gfthc'ﬁqﬁiix éhmcs."fnr\lﬁe.lssﬁe?.
iy pamczilars tetifing 9 the monies to be trdnsfered t the Public 1ssué Account n sceordance

with the s ol xhi& Agm:meal, Prospcs:lu.g. lhc SEB! ICDR chiﬂnums afd tlac Cumpﬁni
fhet)

amcmlzzrs of wmum pre-ncinted'and oher stitionery suppoifed by segonetiistion of canselieilf
;,spmf: mnrmc:’y;

17




1.5,

4.1

4.8,

¥} té Appliciticns - received from the Intermediarié and -the SCSHsTand all irzfunnatmn.
incidentals thereto” ir-respeet of the Tssue and the App!wauan Amount and tally the details
mentionzd Tn the Application. with the:schedule provided by the SCSBs: For the:avoidanee of
depb, uf thers s any. d:smpa.ncy in the'amousy . paid a5 per the ‘Application Form(s) amd ‘the
r.‘nm:spundl ng.éntry {Es) in 1he Bink sa:hcdnl:(sj, the amount as- per the bank mfwdnlc{s) will
be considered us. firial for lh: puipoge of proussing ard the B:mke:r 1G] Ih:: Issue shall 'be*
responsiblc for any eldims, Actions, losses; denandsior éamagcs thist may arisg m this rcgard.

The Repistiar to the [ssue. shall provide'in g nmel:,r mannes, includmg as'required under the SEBT ICDR.
Regulations, o}l accieute informtion ta be provided by it under this Agreement, fo ensure approval.ofthe

‘Basis of Allotment by the: Dem}_wma Stock Exchange, praper Allotment of the qu:yShnm&, including

praviding the Banker fo the Issuc with the details of the nonies and Extending-atl suppurtinobiaining the
firnl tending -and ilslmg spproval. of the - Equity:Shares within twe, (2) Working. Dayz fram the Isstic
Closing Tiaje,

. Upon appeoval:of Basts. oAl lnmer, chmm 1o the Issae sh:ﬂt share the debit file’ mth Spnn.sm‘ Bank;,__

(tirough Des:gn::tcd Smk Exchanpey. and. SCSBs as, applicable; for mcﬁl of furls in the Piblic Jssne

-Ascount srid pnblocking B excess fimds in: ‘the'Rlls accoimnl, Thé Spommr Bonk based on the mandaic
-appmvcd by the RIT at the time.of blocking of {unds, will reise she debit/ colfect request from Rlls bank

mecuont; ‘whercupon the funds-will be transfemed from Rils account, o Palific Issuc Account:-ang:
wemaining funds, Lfan}. willbe: unblocked without  nny. m:mu.ii maervenmm by RH ot his! her henk.

The Registrar td Ihe Tssde shall be solely reshongible and Nable. fr any delays n supplyxng fcensate
information or prmmﬁing réfunds or for failuse to-perform its dutics :md mpﬂas%bllmm as set ouk i this
Agrecimient and shall keep otber Parties herelo indemmnificd apainst omy. costs, c}mq,ex and expenses or

dosses: eeswliing from such dglay or default in relation to’ any wlainy, demand sail or Bthc: proceeding.,
.mutnlcd hy any Applicact or sy wther ‘part}' or any fine of penaly’ inrpuscd by SEBI or any other

mizu! ifory. mzth:mty in.connecting mth any; rmim o pcrrm-m its dut:cs and mpuaslb;buzs as seiuui In

Issue related 10 uu: Issus: 'l'h:: Registrar fothe Issve shatl be rcspfmsab{c fer addmsmng all tovéstor
ciopplains or gnnwmu:s rntn:mg to the Issue and' ensuring thal a suitable grievance mechianism is n

place to addyess suchi complainisand grievances:

Wit}mnl_ prejuilice 10 the ger‘:&rality ol ke foregoing, the Registear to the Jéspe shall be mpmﬁibic"fm:

@) oy delny, default, faiivre by the Registror. 0 the Issue-to perform ony obligation Imposed oncil
under 1his Agreemont, SEDT (Registrurs to,an lssue apd Share Transfer Apents) Regulations, 1993,
SFBI ICOR Regulations or otfierwise arder a;:tp}m:tb!c tawg and zay fine ot penalry imposed by
Ihe SEHT or 4ny other regulatory huthority wr earlist of s, provided hewever that, the’ chistmr ta
ibe Tssue-shall not be responsible for any of the feragoinq resulting from. > fmhm: offany ether
Party in perfsming s dutics undey this Agreement;-

(€1 rejedtion of Appliéations die 1o Incomect bank/branch ccgunt dewiits and: pon-fumishing of
infonmiation reparnding m@&np!mr aw:xi’lnbiewah e Registrar to the lssuc.

{ili} misuse of scanncd signorues of the authorizad signatories of the Regi&r’ztr‘ fo the Issuc:
(v) ¥ laim made- or ‘issue. raiscd. by any ﬁ-pplmnl or gther 1hird parly conceming: the-amount,

_tis,iivc;}r, nondelivery, fr:mdulnu! ehcashment ér any. ()!hi}t mutiers relates] to the pavments o the
scnnc: providad by the Banktr tothe ]ssuc md ‘Iponsm‘ Bank hcmmdcr

any claim by or pmce&mg inifiated By any regalatary ar wiher spibonty -under. any sanue pr.
regniation on afly matiers, related 1o the _mayments by the Banker o the [gewe brd Spensor Bagl
hereonder; and

rz:llun. by the Regisirar to the fssue 10 substantially “pcxfmm any of i abligation under this
Agn:cmmt or nmmwse,




o case, which oy eI G, i S oo, ul, ki, i, diviage, Gt
claims for-fees and- expenscs (including initerest, Penaltied, attorneys” focs, stcounting fees and
Investigation costs) againgt tho Bnker 1 the lssuc orany uther Partes. ~ to

4. The Régistrar i o Issise shall e its besi ¢fforts whilé processing ali electronic Applisations o scparats

eligible Applications frém ineligible Applications, i.c. Applications which ace capably’of bei seted.
‘on aniy.of the lechnical o Gther grounds as statéd in the Prospectis, of forimy vlher rédsons that comes 14
the krowledge of the Registirtohefssats I

¢ Réghstar-to- the- Issue sﬁaﬂ‘égx?}arei‘l_tﬁz_{;-'aﬁ application fohns ingluding ﬁ&in;pr;;ppr Appilcations

40
wrecdivastidincely by 31 $hall be binked fmmadistely or the Very next Basingss Day imd i nosyentdater

than I8$o< Closing Date-or such eXtended Issue Closing Date,

4JIJTI== Rﬁg‘iﬁi,rqnm‘-__lhﬁ'_lsguc shaii'?acl»in:'mwdu;cez;wilh ﬂ!cf'_i'nslmc:ﬁuas ac:f"tlie Company.und the Book
[Rinning ‘Lead Manager antl the epplicable SEBI [CDK -Regulations-and ‘cther applicable Taws. ood}
reguilations, Tn-theigvent of Ay confliet in,the insrsctions provided to 1he Registrar 1o the Jssue, it sholl

- . -

seek- clariffiations: from the’ Compeny“and samply with the lastructions-of the Company gives, in
‘consiltation with the Dook Rurming Lead Manager., : |-
412 The Registrar tothe fysue shaltbe sofaly responsible: foe prompily.and accurately vplonding Applications:
to. €osure, the-crctdit. of *Bguity Shates | into the ‘refevant dematerialized: accounts of the suctessful.
;\ppik:;anusbasml on the approyed Hasis ol Allotmient by th Designsted Stock Exchange.
4.13.The Registrar'to the tssue.agréey tiat at oll times thic Banker to the Fsue: and:Spomsor Bank, ai-
sapplicahle, willnot be responsible for any loss that oceurs due e misnss of the stanried signaturesaf the .
Authorized signatories of the: Begistrar fo the Tasue, -

414, The, Rigistrar th the Issuie sHill obtain e’ lecuonie Applicarion détsils fom the Dysigrdted Seck
T Exehwngs on T4 fropy thie Tseee Cloging, Date. Further, the Hegistrar Yo the Issur shall pravide the file !

contiining te Applieations derails reckived from the Dosignated Stock Txehange 1o all the SCSBs withln
ome (1) Working Day tollewing the Issue-Closing Dute, ’ ’ ’

%15, Withoiit Prejiiive 16 the responsibililies of the Rigistrar to Perform dutfes, and abligitions under 1
‘Registior Agreoment enicred berween the Compuny and the Registrar 10 tio Lisue; the Registrar 1o 1l

Isvie hal e respnsible and lzble forany S K perfora s dtics nd resparribliis o< Se Gt -
the’ Rﬂg’xsﬁar Agrzemen?, - - . - _

4,16 This Reisirar Wil Provide ik Allatwent File within 15 catendsrfays ffom [ssue opening dute.

447 The Rogistear shaftegsife’ fulf*secoueitintion of ‘coltcetiond in i “Public Isgut Accounts witl): e
infornition-und daty-available:with them. The Registir tothe Isstc shall provide ¥ cartificote 10 the

Book Remning Lead Manager snd the Company confirming, such reconeiliatio.
5 DUTIES AND RESPONSIHILITIES OF THE BOOK RUNNIXG L¥AD MANAGER

5.1, Ofhit thoi o ckpréssly set fortyin b Underwififp Agreemment, ségulations of sy ciffulons ispued by
the SEBI, nn provision of this.Agreement will constitute gny obligotion on the Part of ibe Book Runeing
Ceud Munager to undrrtake any:ohligntion or incerany Labifity in refation o the ASBA frocess. ’

$7, The pafiies Kefélo aigred bt he duiles and derpiensibilitics of the Hook Ruening Lead Mapager under
this Agreement shall comyprise tie fallewing:

() The Dook-Running Lead Manager shall, along with thé Registrar 1. the Isste, insinet e

SCSB-and the Spensor Bank of the youticulues of the monics to be fransferred 1o the Public

stz Accounts
g O o wiler the JSug Closing, Darg, the Rook Runninig Lead Migioger shall, aciing slopg:swith
| thé, Regfétrnr, to the Tesue infimate. thi Designatidd Date to the Pasker 16 1hé Tusue in gecprdanca,
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(iit) On receiptof information from the Company, the Book Running Lead Manager shall intimate in
writing the date of the ROC Filing to the Banker to the Issuc, Sponsor Bank and the Registrar;
and

{iv) The Book Running Lead Manager will co-ordinate with all the concerned Partics to provide all
necessary information as set out in this Clause.

5.3. Subject to the provisions of Clause 10 (Indemnity), the Book Running Lead Manager shall be responsible

and liable for any failure to perform its duties and responsibilities as set out in this Agreement provided
that the Book Running Lead Manager shall. on issuing instructions in accordance with the above sub
section above, be fuily discharged of their duties and obligations under this Agreement.

6. DUTIES AND RESPONSIBILITIES OF THE BANKER TO THE ISSUE AND SPONSOR BANK

6.1

6.3.

6.4,

6.5.

6n.

6.7.

6.8

Otker than as expressly set forth in the Regulations and any circulars issued by the SEBL no provision of
this Agreement will constitute any obligation on the part of any of the Banker 1 the Issue and Sponsor
Bank 1o comply with the applicable instructions in relation to the application money blocked under the
ASBA process,

The Parties hereto agree that the duties and responsibilities of the Bankers (o Issue and Sponsor Bank shall
include, without limitation. the following:

(i) The duties of the Banker to the Issue and Sponsor Bank are as expressly set out in this Agreement.

(i) The Banker to the lssue and Sponsor Bank shall not exercise any lien over the monies deposited
with thetn, and shall hold the monies therein for the beneficiaries:

(iii)  The Banker to the Issue and Sponsor Bank shall maintain verifiable records of the, bank schedules,
and final certificates to the Registrar 1o the Issue;

Save and except for the terms and conditions of this Agreement, the Banker to the Issue and Sponsor Bank
shall not be bound by the provisions of any other agreement or arrangement among the other Parties to this
Agreement to which they are not a party.

The Banker to the Issuc and Sponsor Bank shall act upon any written instructions of (i) the Book Running
Lead Manager intimating oceurrence of the relevant events contemplated in Clause 3 of this Agreement
and (ii) the Registrar 10 the Issue and the Book Running Lead Manager in relation 10 amounts 10 be
transferred and/or refunded from the Public Issue Account. The Banker 1o the Issue and Sponsor Bank wil
be entitled 10 act on instructions received from the Book Running Lead Manager and/or the Registrar to
the Issue through email. notwithstanding the fact that the signatures on email instructions cannot be
authenticated.

The Banker to the Issue and Sponsor Bank shall act in good faith, in pursuance of the wrilten instructions
of, or information provided by, the Book Running Lead Manager, as the case may be. The Banker 10 the
Issue shall act promptly on the receipt of sach instructions or information, within the time periods specified
in this Agreement.

The Banker w the Issue and Sponsor Bank hercby represent that they and their Correspondent Bankis), if
any, have the necessary competence, facilities and infrastructure to act as Banker to the Issue and Sponsor
Bank, as the case may be and discharge their duties und obligations under this Agreement.

The responsibility of the Banker to the Issue to release the amount Iving in the Escrow Accounts under this
Agreement shall not be affected, varied or prevented by any underlying dispute between the other Partics
pending before any government authority, including SEBI and the courts of competent jurisdiction in India,
unless there is a specific order from such government authority, including SEBI and the courts of competent
Jurisdiction in India. to that effect and the same has come 1o the knowledge of the Barker to the Issue and
Sponsor Bank.

The Banker to the Issue shall ke necessary steps 1o ensure closure of the Escrow Accounts once receipt
of account closure request from the company and all monies are trapsferred into the Company’s bank
account and the Refund Account. as the case maybe,
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6.9.  The Sponsor Bank hereby sjgivesind confims that it shall provide Hie investors UPHinked baok account
dztails to the Registeir to the bsus. [t pumposc of seconciliatfon, The Spanser Bink mmdentakes to initinte
# wandate request . onthe; Retail Individual Tnvestors:i.c: refocst the Retafl Intividial Tnvedtors fo
Juuthiafize blocking of fands.equivalent o spplication. amount and subsequént. debit of funds 1 cise df
‘lioiment, Such aindale raised by thc Spensor Pank would b6 a’one-tme mandate for caehfappmnatj..

i 1k fésue, The Retai] Individual Investors will {ill o1} the detaily mifie Application. Form aleng wit
hisl her bank aceount linked UPLID dnd kéep/submit the Applications with 1 e broke 5
{the applicable guidclines; - ' -

the respective brokers as pey

6,10 Banker vo-the Isspe and Sponzor Basik shatl be Tiable ta st strictly in secordance withitlie terme of thig

B y 3

‘Agreement apd shall aot be detmed to be fiduciafy of 1 trastee or Fave uny obligations of o fidiciary or &
brostze wnder the terms of this'Agrement. ) :

BIL All the Farties to this Agrgement agree that Banker to thic°Issu and Sponsor Bank stisfl aot Bo lable fod
any action or for ihy-perfermance of s durics done n. good fith 15 specified bertin, Nodmplicd dotics
shall be read into the Agseemint borein contaired. against Banker (o.the Jasve:and Banker to the Issue

shall 1ot be baund (o act in any manier not expressly provided hercin, o1 fo act on uny instruttions !h’:’iv’

are i conflics with the provisiods of this Agrcement.

612, Bankerto -t{iq‘ls_sg’g,-_gnd-_sﬁcngp:‘ﬂhnt undertakes 1o perform only such duties o are expressly & fortk

isrein. The Banker to,the Jsawe is neither aware ol ilic conténts of nof.is b-party.1d Any vihier Sgroement
exeentéd between ' ‘ ' Co

he other Pattics 10 this Agrecment,

6,13, - Banker to the, Issux and Sponser Bank shall have.no lisbility ar daty to inyolre a5t ihie' peovisions of any,
agreement dther than this Agreement. Baoker 16 the Issue may rely upon.iind shil not be Hible fof xcting
& refraining from acting upda, any weitten instructions believed bysit 10 be. geviufnc, The' Hanket 16 the’
Bsue Shall be under no By, 1 inguire fnto.or investigate the validity, securacy or conter.of any sick
docurment of any doctment purported 10 bive been signed by of o behalf of the pifice Parties.

6:44, “Bankerto the lssue and Sponser Bank will not berequited 1o institote or/defend any acyioh involving any
smatters referred (o heredn.or which affect {1 or ity dinies of liabilitics Hercuniter. Banker to the Jgsue shall*
'not b Hable fof Shything done: sulfered of amitted i good faith by It in sceordance wilth the-sdvice or
epinion of il tounsels; attouptants or vlher skilléd petsons. In the évent fhut Banker 1o the Issue shall be
uncertnin 4 10 s duties or’rights hercundet. o7 shall sécéive instructivns, cliims of demands’ from-any
pauaty. hereto, which, in it ‘opinion, couflict- with anyof the brovikions of thi' Agreemént, it shall be.
‘entitled to refrofn from toking any action. T B

615 Banker 10 the lssite ant Sponior Basik sHall fiot e required 1o pecfBm any of fis bligations wnder the
" Agreement 3 such. porformance ‘waald resulsy'in *Banker to the -Issuc_being if breach. of any law,

regulation; ordinanee; nile, difective, fidgment, orderor deired bindin p s Bénker o the 1Sug.,

6,16, Rankério the Issve and Sponddr Baik-shall kave.no lability towands citherof the said Pantigs for uny
~ Tossier damage, that the other Pacties herers thay claim 16 haye suffered or incurrcd, either. dirdetty or
indireetly, by résSen:of (€ Agréement or nny thunsaction o service contemplated by the provisions :
hereof. Inmo.cvent hail the: Banker to the fssue be thadle for Tusses or delays resulting ffom computer
malfunction. interuption of ‘commmication facititics . or olbier ‘canses-baytind Basker to.the Issoe's

réasanable control or. for Indircer, spechal or consequential damages.

617 Neoe of1hé grovisfuns of this Ageement shall réuife (fe Banker to the Issuc-and Sponser Hank to
- expénd arrisk it Gl funds or ethierwise lncyrfirgacial liability or éxpinse in the performance of any of
its.duties hereundes, ) )

/648 The Badkes to.the Issiie asid Sponsor Hank & bereby- suthorized 1o comply with aid obey-all Sawicry
noddees, notices sl by rgilatory auibority, ordors. hiduments; decrees or wrils ensered dr issucd by
ony cout, aad in the event the Béerow Cotleetion - Baak/Public Issue Bankithe Sponsor. Bank! Refini
Bauk ofys:or éomplies:with may:sich statulory otices, notices Tisitd by regaiory authirity, ondor,
Justgment, deecce or.wnt of my'eourt, inovhole O nepan, tr:shall'not be liabig 1o’ the partics 1o this
agretient’ by such reason of compliance, nonwithstonding Bt it ‘shall subsequently” (afled such

compliuncs) be detcrmined tialdity, such $tatutory. notices,. natices issued Yy ek gulafory authoiity, aeder,
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16.19,
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7.
,7'1 -

%

2.1

.....

‘(afler such. complmucc) rcv.-cmd, moditied, nuuullczf oryatited,

The Bariker to the Jsste and <pun¢nr Bank may rely upon any notice: orceneﬁcmc helieved. by it-10 be
genutne and correet and to Have béen sigr;u! by, or Wwith the authorily of, the proper pesson i not on its
face-€ontrary 1o any; pmvmun of this Agccmml and-1he Banker 1o the lssaz-shall nol be bomld T any
suchcase. to call for Rurthér evidesce or be responsibic for any locccs, liab"lmcs, costs, damagv:&
expenses or inconvenicnee that may-be cecasioncd by its difure to do'so.

. Iris expressiy agrccti by nnd betwa.-::n Ibe Parties hereto lh:l.l the Company shatl bear and pay vairent aii

tha-costs, :harg:s samal uxpénscﬂ {ndudmg e fees of the Basker- fo the' lase and Spensor Bau};
advosatess tat may. he inéurred by Binker to the Isste on aceount of any Hifuation asising cut of.or in
connection. with \hix Apreement and Bariker to the Essue shall not be reqiired or liable 16 fear of pay-any
such costs und expenses, In the cvent Banker 1o the Tosue, withous prejodice fo its. rights herein, happens:
lo incur nny such eosts, chm‘gcs and expenses (including feex of Axis Bank Limited’s adsfmmt‘s) the:
same shid{ Se- rcunhmsed 1 by she Company to Banke to the Issee inimediately upon demand from Btmkcr
to the Issue.

Anyact 16 be dom by the Barker 1o Lhe Issue and Sponsor-Bankishall be done only un 8 Working I)ay.-
darfng m}mal Iagking business hours; and j the evert that-any d3y on which the Banker.1o the Jesie is.
roquized 15 o an net :mdcr lhc s of this, AgreBment is-sot & Working Day, then the Banker to the
Tedne :shail dﬁ ihm 2cts o the next succecding Wairking Day.

 DUTTES AND RESPONSTBILITIES OF TILE COMPANY:

The Company agrees 1o the following:

() & Company shall'use ifs best eiferts to ensure that the’ R;‘;,!ﬁirar tf the Lisne nddresses all
invester complaints ot }_u‘xcmccs &rlsmg out of arny Apphmnﬂ'n,

(i the Cummny and thie:Registear 10 the Issuc shali- -comply. with the teoms of this Apreemant, the
Prmpcems the SEQT regutations, FEMA ond all sules; regulations and guldelines issged there ©
vinidet al” zny oikcr applicable law, nJI:s, rcgul:shens o guiddlines and alf directives or:
instrdelions ‘issucd by -SEBI or any ather rcgnlazery authtmly 0 connceton” with t}w lssm Thie
Company shall be. napcm‘iblc ‘und Hable for any faituie op i pzm 533 pctfnrm dzrzzcs 2ELEL onF in
this Agrecment:

(iti) _the Companyshall file the Prespectis with the RoC as soon as practicable and intiate the Book
Runrung Lead Mﬁnagcr ul‘ the Ro<> filiny imrus:dm!nly thereaiter.

{iv) dhe Caompany:shii provxdf all the detailsas required tnd necessary for opening. sud operting the
Escrow Accounls,

The: (fompanv shall be sespaniible and Tiable fot any falltire to performy its dutics and responsibiliiies as
st ont i this, Agrecnienl.

TIME 1S OF THE ESSENCE.

The Partics. hereto syree that time shall be of the essence in. respegt of 1hie performance by-eagh of the
Cnrmpnn) the. Ba&k Running Lead M.angcr, the Banker to the !ssue, the Correspondent. Barks, the
Sponser Bank, and the Rcysuar ta the Tssuc pf zhw ra:sprcmc duties, obligations anid feapemsibilities
under or pussasat 1o this Agrecment,

REPRESENTATIONS AND WARRANTIES AND COVENANTS

Tht Company fepresens, wearrants, undcrlaitﬁ und- cov::unts to the Bankes w the Issee, uu: Sponsor
Bink, the Book Runaning Lead Memager and the. Registrar 10 ihe, Jsuge ﬂm“‘

(i} thiis t’kgml::m:. nt.copstitutes s valid, lepal and bindiap obigarion of the Ccmpany‘ and is enforcenble
sgninag the' Cnmp.my in‘accordanse with the terms hereof] s
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23,

24.

9.5

88

(‘i_) this Agreement constitutes a valii; lc_gal and. bmr.lmg obligation on its :mn. enforceable apainst it in

i), the ekecutivi; defivery aipd pecforimy

“The Bankor to the Issve and the Sposser Bzml &i:smily rcpr:smg warrant, underitke od Sovenant

‘*Isauc anﬂ_lhc Sponsor. Bank. & ccrtz!‘cme:of regisimation o act ns Banker 15 ihe: Issue and” the. Sporisot

‘to.carry, o business s ‘Banker ta ihe Isaue and the Sponsor Bank, usidsr b sa;xp réxbic faws;

"cempe::néc. f:icihtscs and Infistructine 1o.act &5 Basikee 10.the Issuc, a3 appiicable; and discharge’ their-
ditics ond nhh;,auuus tndeér | this Agmmem. _

Book. Rurming Lead Manager; a certificate oft mgzsimh:m to-act, 25 0" Merchant Banker under SEBI

'{?simlzanl !Bankm] ﬁﬁgﬂiﬁil}m& 199'2, and such edifionts Shnll ‘be valitl and in existence- under .

-‘fnfmxzmunrc 1o 50l &8 H Merchamt Bank,

» &nd:.-r upplicab!c Twws untit cun:plmcm af lhe Issuc

(ii) - he'execution, d:livc:y gnd peifonmance of this Agp.cmcu{ und any mher dzmxmcm n:latui hmm
_ ,hy the Company hag been: duly sathorred-and tlocs Aot ani svil fiot cantivent (2) any zrpp!umb!c
lawe, segulation] judpment,, dicrec or arder of any: gammemm] suiherity of the Corpany, (b), uw

L 'ufzétmnal docnmem of the Commng pr (€) any. provisiens:of, 'or conmstitute: o dofault wider,
‘any, atker. agxmmt ot mstmmnnl [4 tmﬁmtaimg ia wh;ch the Company is.a p:xr:y or which. £
bmdmg on the Cem;mny or uny ofi :ts asse:s* '

a2

(il no, mnﬂgnge. charge, pl:dgq ima, brusy, kegmeity, intercst’ Wit othibe ehcumbrapee shall b@ ercated of
exix! wver the'monics depasited thereinyond:

(i) the Coinpany, shall not have recalirse to2 pmed:z af he mu:. mciudmg any amonuts i tl%.;
Public” fssue Accmml, unitit the’ Rl bstmg mi i:aziing appwvals from the’ Dcs:gnated Suxk
Exchunge have beed obtsined.

The B:Lnker 1o the- Isgue, e Sporﬁor Banl:, thc Bogk:Running' l.nad Mam:gm, and the: Reglstrar to.the
!ssuewpn:scms. warmats, undcrtai:cs and ‘covenants (severnlly and not fointiy} 1o cach otherand 1o thic]

Ccmpnnr thal:

accardancc with the lerms boreof)

ke uf‘lim Agrecment and s -my other document refated. thereto
by sch Party hes been doly uihrizéd ai docs not and will-niot comravenc () sty upiplicable law,
regulutitn, judgmm. deersé or - order. ofany. gi%%mmcnhl amhom;.'. {b) the mgzmmtmnai_
documents of such Farsy, or {c) oy pwvzswm of, of. Sonstitute a default Gnder, -y other agreement
or instreisent or unidertaking to whick #t fs.a pm‘l}’ o which Is:binding on s&ze:h I’nny or 4y of its-
asscts and

the. Lead Menaper, Registrar to the issuerand the: Company that SEB] has granted; Auch Banker 1o°1he

Il:mi. by aczordance with the. Securifies Snd Kxchanga Bosrd of India {Bankus to an-Issuc) chuta!wnﬂ“_;_
1d:2018 Circular (as amended from Fime t Bine), and stithy centifid cm isand until completion of
the Tssue Wil by tn[ié and in ::mwnm,mid ihnf-it, 15, atid pntil cumpk:wn of mzx ISsxxa. willbe, cnﬂued "

te the Issue hereby  represents that itsand ‘s Correspondent Bank{&), i any, have the - neccssary

Thc Tiook: anmmg Lead Manager severally ropresents) wareans] undertakas dnd dverants 19 tHe Banker
0 lbe Issug; the Sponsor Bank; the Registrar to the T5sue aad the Company. thiat SEB! haggranted sugh

npphcabic taws until mmpl:ttmz of the Issue..

Fhla limk Runmug Lead Manager furtherrepresents and Winnis'to the Barker-to the Jssue, the Spenier
Hank, the- Reg:stm to the Tssue and the, Company that it has' the necessary. “competence, Meiltiss and -
in terms of SEBI ICDR. Regulations, s fmended acd
Agteumcni.,

diseharge ifs duties und obligations under this

Spunsur HanL, the Bonk Runmng Imsi Mm:nger and the Conrgxmy &3&!5[3}3[ lm gmuad sm:l: chiﬁm
4 sentificate of regislmhun 10 sct a5 Repistrar to the lssue under SEBT (Registrars to n Jssuctand Shace
Teanster Agents), Regulations, 1993, as. &mt:ndcd, and such vertificate shult be valld apd fn:existence

The. R*:g;stwr 1o, the Jesie ficther Tepresents and ‘warrints fo s Bunker th the Bifue, the Spori.wr Bank,.
the Bk, Runmng Lcad Mepagerond the Company that it bas ifie necessary compelence, facilities sod
infmtmtmm to gotos the Regisirar to the Jssoc and discharge its duties and obfigations, under this

Agxtcmcnl.




10, INDENNTTY

10,1, The Registmr to Ihe 1ssue shall herehy unconditionad Iy 2ad freevocably undertake 1o indémnily sid hotd
harmlcss the Baniker to the Issuc; the Spensor Bank and other Partics hereta ogsinst anv. and all-clatiag,
detions, chusesiof scrion, suits, Juiesuits, démands, datages, costs, claims for fees and cxpenses.
{including intesgst, penaltits, pitormeys® “fees, accounting. fees and investigation costy) relating to: or.
resulting from any niliee by the Registeir fi the Tsize in performing its duties and m&poﬁgsibiiiﬁzs;uugcr

atory

this Agteement, including, without limitation; against any fine finposed by SERI or any biher reju
amhority, provided, however, that the Registur shall noebe responsible for airy of the fosegoing resalting
fiom:a* Bilore of my officr Party i prrforminy its dutits ooder this:Agreement and-any ether docurznt
detditing the dulies und responsibilities of the Repistrar selated to the Tsxue, including, witheut timitation,
any loss that the, Banker-to the Tssuc andioe. the Spoaser Bank may siffes, Incur or bear, dircetly or
mdircetly, as » resalt of the imposition of any pesilty caussed by, arising. out of, fesuiting from or in
sefincetion with iy faflure by thie Registrar to the Issus 10 unblock the ASBA nccounts maintained with
8C5Bs ar LB] a'c'cci:mu;_otfnﬂ.jn:.-lnqling. without lmitation, any fincor pegaity imposeil by SEBI, the:
RoC or siry other régalitery anthority or-doun of Law,

W2 The € umpany';ﬂmil-,-hcrchy_unmndih’@mlfy’and"irrq_&;ota_bly undeniake 10 indenmify and hald Komniess
- Hunkesio the Issue, the Sponsor. Bank and the otirer Parsics, including their réspective directors, officers,
-employees, Affiliates gnd the irectars, afficers; employres of such Affiliate hereto, from and apainit any

and all elaims, octions, cavse of actions, suits, [awsuits; demands, damages, costs, claims for fees,
wharges and expenses (including dmerdst, pepaliles, dtiomey's fees, Aceounting (G, investigation costs,

-8ndd losses atising from differesce or fluctuntion in cxchange rfes of clerencies) rcharing 1o or fesulting

apsinst any fine.or penalty imposed by SEBI or.any ather regulytory. suthiority, arising ot of defeull

directly ateibitable to 3 Witfil act or omission by the Company. The Banker to the fisue-ang Spenzor
Bank shall Inrimate the Company uf any claim witkin'a reasgnable peiod of time.

103, The l‘q_rﬁzas;agkn_w.i}e&gc that the foregoing indemnities shall survive the resignation. or replicement of:
the Danker to the fssue aridfor Spensor Bank on the lermination of this Aprement.

104, In the &vent the writfen instructions 1o the Banker: (o the lisua-andfor the. Sponsor Bank, by. the ‘Book
Running -Lead Managesiand/or the Company aie communicated trough glectronie muil-(*c-mail'y
fuscimile; the Binker o the Issue ‘andfet: the Sponsor Bank shall notbe résponsible of-liabte for
determining the sithenticity or aecuracyof the.same, wnd'shall be entitled, but ot obliged to' relyupon
ih¢ Instructions on g ‘as itis" hasis. The Company heechy agree 1o indemnify and keep indemnificd the
Bankee to the Tssug andfor the Sponsor Bank 3id saved hiarmigss from all ¢laims, losses; damages, cogts
intluding legal expenses which the Exrow Bank may iricur or suffer ¢l aucount of ‘eecpling writfen
instructions as stated above andlor as o resuit of seeepting and acling (or not accopiing 6f omilting to et)
upon all or ony of the instructions given or-deemed to have been given or putportediy given by or.on
bekhalf of the Back Running Lead Manzger and/or the Compuny, ’

1. TERMAND TERMINATION
.4, Term

LLLL Subject lo the Ermimation of this Agreement in aceordance with Clause 11.2 of thig Agretrmient,
the privisions of thig Apreemgni shidl, come to 2n ewl only upen Rull ‘performanice of the
obligations by the Banker 1o 1hs ISsue, thie Sponsor Bk and the Reiind ank,

Issue Account frem SCSBs:and the- Sponsar Hank: this Registrar w0/ the: [ssae i éo-ordinntion.
with the Bankes w-the feve and/or Sponsor Runk shat) eomplete the reconcilidiion of acentnts,
uid give the satisfaetory confirmation i that respect to the Book, Rusning:Lead Manager in
aceordarics with theapplicable aws aned the terms and canditions of this Agrezment.

t1.12. in casc of the camplction of the Issue, when th reconciled amosmntsare tramsfirici 1o e Piiblic

1.2, Termination

b2, "I‘Iriu"Agxég_mm-mas-_kc terminated ,by’ggé.ﬁgnx-pany. in gonsultasion with the Lead Marisger, i
thc,c\*'c:n_t_dt”-gzoss; Swilful neglipence or 'wilfu] defaglt ve witfisl misconguel on the paerof any
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of the Banker to the [ssie. Such. lemminntion shall be effeeted by prier written.notice of net lgss
than 14 (fourteen) days, and shall be aperitive only in the event thal the Company appeinty
substinae tunker 10 the Issue omdor sponsor hank of equivalent starinig, which Banker to the
Issue dadfer sponsor bank shall ngree to terms, conditions nnd obligations similer (o (ke
provisions ereof which shall be rot mere than she notice period of 30 days. In tha cvent the

Compony is not.able to appoint substitute banker to the lssue and’or sponsor bank. within the
sforcsaid netice perfod, the resfgning Banker to the Ixsue. shail have the liberty fo appoint
subistityse banker 1o the Issue andor sponsor bank, in which casc the teguination shall b¢
effective on the dzte of appointment of such substitute banker 1o the Issue and/Gr-éponsor bank
which shafl be notl more than the potiee perfod of 30 doys, The erstwhile Hanker to the Issud
andfor: Sporsor Bank shall continuc 10 be Hable for all actions or pmissions prior to suck
termination and the dutics ané obligntions contained berely il the appointment .of substitgie
banker to the fssue sndfor sponsor bank which shall e not more than the notice peziod of 30
dayx, The subsiute banker to the Issue and’or sponsor bank #hnll enfer fnio an agreement,.
substantially in the form of this Apreament, with the Lead Manager, the Company; sad tha)
Registrar 10 the Issue, For the nvoidance of deubt, uniler ng circtmstinces shail the Company be
entitled 10 the receipt of of beneiit of the amounis I¥ing in the Public e Account exeepl s
stated in this Agrecment.. '

11.2.2. The Bagker fo the Jssoe / Puble Ivie Bank and/or Sponsar-Bank, at any time, shall be entitled
to lerminste this Agreement andVor resign from ik ubligstians under this Agreement withous
assigning any reason. Such terminatien‘resignstion skall be affected by prior wrillen notice o afl
the other Parties of not fess than 14 {fourtees) days and. shall come into. effeet upon sk
Company appointing [a] substitute banker to the-Issue andlor Sporsor Bank, Hewever, in cuse.
the Company fails to sppoint such substitmie’ basker ta the Issuc and/er sponser bank and/or |
réfimd bank: as aforcsaid, the Banker to the lssue andlor Spensor Hank may enmingte dis i
Agreementiresign from their obligations imder this Agreement At finy Yime after the collcetion of
any Application Amount, obly by mutusfl agreement with the:Lead Menager , the Company and
subject 10 the reecipt of necessary peymissions from the SEBI am! other spplicabic regulatosy
autherifics which shall b not moec than the netice pesiod of 30 days. In the eyent the Banker 1o
the Tssue 7 Public Iusue Bank snd/or Sponsor Bank terminoles its appointment, the Banker 1o the
Issue / Public [ssue. Bank-undfor Sponsor Bank shslf forthwith ecase 16 perform any of the doties
and obligations undertikes fiy the Banker to the Issue 7. Public Issue Bank antl/or Spensor Benk
in this Agreement withont incurving any lability 2o the Banker 1o the Iseuc / Public Issue Bonk
anlfor Spansor Bank siall be fonbwith released and discharged of il its dutics and [eabilities
under this Agreement ifrespective of the fact whother s replacement of the Banker 1o the Issue /
Poblie Issoe Bank andfor Spodsor Bank Is sppointed er not, The. subktitote banker 1e the kssue
sholl enter e anagreement with the Lead Manager , the Company, the Registrar 1o the ssue
agreedng o be bound by the ferms, conditions and ebligations herein.

11.2.3.  The Registrar 1o the fssue may omiate this Agreement ealy with the prior wrilten consent of
il other Parties withiy Agreement.

1124, Netwithstandiog anyihing contained in this Agreemeny, the Book Rueniag Lead Manager may
Lepmiipde this Agreement wpon service of writien notice to the other Poriies if, afler fhe
execution and delivery of this Agscenicnt and on or prier to the Allotment of the. Eqity Shares
in the Jesue:

{1} the Ivwue bocoming illegal or being, injuneted or prevented from completivi, or wherwise
rendered fofructuoss or unenforceable, ineluding pursuant 1 any order or direction passed
by SEBI or any jediciel, statatery or segulitory suthority having requisitc authopity nad
. jurisdiction over the lsiue;

the Company, tn consultation with thc Book Runring {.ead Marager, decides to withdraw:
andfor caneed the Issue ot any $me after the issue Opening Date until the Desigrated Date:

mding en the NSE andor Deslgneied Stock Fxctange has beersuspended or goperally
limited or mininsem oemaxdimum prices for tading have been fixed, or maximum Tanges
have been required {orher than circuit tocakers required by SEBI cireular dated Juwe 28,
2081 beaing reference no. SMORPD/Foticy/Cir-3 12001 SEBI cireulns duted September

e T
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3.- 2013 bearing mo. CIRRMRIVDP/ZS/I2013 dnd SEBT circulir doted January, 12, 2015
bearing reforence o, CIRZMRIYDIN0L2015), by any of thesc exchanges &r ooy other
‘eyplicable .govemmental or rogniatory, autherity or &, uatéial disruption has.occuied in
camnercial basking, secutitics setilemerit; payment of clearance Services in any ofthe
sities of major,citics of Indid; :

(iv) a Emkigg'mmtdﬁum has been'dectiired by Indian slithoritics

"(v) there occwrs any moterial adverse- change o the' Dinageial markets “in India or the

Gternational financial markess, any outbreak of war or hostilitiés or torrorism or Siealaiion

thereof or any calamity 6t cdsis or uny othes ‘change or -development involving @
progpective change in Indian.or infemationat political, financial or ccofiomic: conditions
{incliding the imposition of or i change in exchange: controls or a change in‘caency
exchunge rates), in each, pusa the efféct of which event, Singularly or together with any

other such event, is-sughias tormake. it, in the sole judgmént of the Book Ruining 1ead”

Mnnager, impracticalie-or insivisshle o proceed with the-Jssuz, sale or defivery. of the
Equity Shares;

i) there cecurssany: chiangz, or ‘any dovelopment Involving a prospective change in ‘the
rondition, financisl or othcrwise, or in the earmings, assets, business, m@nagoment,

operations o prespects of the' Company, jts Subsidiacv(ies), ifs Associate Enlity(ics) orits-

Affiliates, individually or takcn together as 2 Whole, whethor o not arising in the ordinary

course-of- business thal, in e sole fudgement uf the Hook: Runming, f.éad Manager, is-

-material and advessesind that makes 1Y, fn the sole fudgement ‘of the’ Bodk Rumning Lead
Manager, mpmsticable or inadvisable to protced with the ‘Jssus, safe of delivery of tie
Equity Sharss; ’ ' o

(vi1) there -occurs any -légal, reghlatary or. poliey-change, of any development involviog -0
prospective regulntory: 6r policy chifge (including, but net Humieed 1o, & change in the
regulatory enviconment in which'the Company. it§ $ﬁbsisﬁmy§i¢s);':iag%s‘g{@inyg_-ﬁﬁﬁi}ﬁésﬁ)
oy its Affilinte’s operale or a-change in the regulaions snd guidelines poverning the teris
of the Isgae) of swy ordér or Yireetive from the SERI, the Registrar of Companics, the NSE,
Designated Stock Exthange; ve.zoy ofher Inhiadi govarnmental, regulatory or Judicfal
wuthority that;; in tie sole judgryont of the Book Running Lead Mamger, i matesial and
adverse and 1hal makes-it, in.the sols judgment of the Book Rumaing Lead Manager,
Immpriseticable’ or inadvisable to procecd “with ibe lssuz, sale or defivety of the  Equity
Shares; neid o

(vili)any other cvent ag may be agréed to in-wiiting amoug the Fartics,

1125 The provisions af this Agreemen shill survive the completion. of the rei of this-Agreament a3
specified in Cligse 111 or the formination of this Agreemenl pursuant to Clause 112 of -this

Agsermmient.
Limitation of Liabifity

Notwitlistsnding the foregoing, under 10 circumstances will thie Bankar fo the Esue amber the Sponser
Bank be lisble to ahy: other Party for any inflirect, consoquential, exemplary loss,”duwsge, €ost of
expense of any tatire (Inter, alib, being foss of busiiess, gosdwill, opportunity or profif) ansing under
this Agreement, even if adviscd of such foss, dariage, cobts of danisge or cxpenses,

The Banker o the Issue and'or the Spowsor Bank shall wlso mot e, Hable' Tar sny liobllity, logses,
damapes, codts, expeness, (including fogal fers, count fees and professionsl. fees), suits and claims that
are fnally judicially detemmined to' bivg tésulted pomarity from the peglipence or contravention of*thiy
Agreement by any of the othér Partics of any other persbn’ '

13, CONFIDENTIALITY

13.%

-

The Partics shall k&:}i cc&:ﬁ&'ﬁi%iﬁﬂ information relating ta this Agreement for s period of | (ong) yesr
fromthe end of the Application Perod anil:shali not diselosz such information to any third pavty extept
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13:3:

Invest
lready

Issue, was;altesdy in the posseSsion of the Baok Running Lead Manager or the Banker to the Issn
‘andfor Spemsor Bank: T '

3,24, Thé extent thai ‘say: of fhe Pactiey’ eeds T diselose Tny' information, With respect-to any

1328 Any informatioi disclosed with the prior'consént of the ather Purty; or

information selating to the other Partics 'and, thoir acconis) and/or. dedling refitionship(s) with the,

(i) with-fhe prior.approval of th# oihicr Pacics or (il) whiere suth Informaticnis In public domisin ulhee

thasy by reason of breach of this Clause 12, or (ii) when tequifed by Jaw, regilation or legal process afics

Informimg the other Parties, whercver practicable; possible and permirted, agd only (6 the wxtent fequircd

by Lo, regulation or legal process ar (1v) 1 their respective cmplovess snd fegal munsﬁcl?imc_m_tﬂect_iit’

wilh the perfonance of their resgective obligations undr this Agreement (v) when necessary in its vi

1o seck to esablish any definceor pursic any. elai i iy legal, arbitration of regulatory proceeding of

stion, or (vi) any informmion which, prier 10its disclosuie in_conmection With this Tsius, wa
inthe possession bf the other Paties. o |

The foregoirp, shiallndt apply-% any infocmation which, pri oF 10 it diselosure: in conneetion With: this

1320, Any distlotute by ook Riinhing Tead Manager or the Banker to the Jéwe undfor Spémsod
Bank, 13 their advisors, Afflisics, group compandss al theis cespective cmployecs, andlysts
legal dotingel, Independént anditors and ather ¢x xris oragents who neod, to. know sugh
information for' and in’ connection “with e, lisug, privvided that such disclostres would be
;subject 10 simiiluc confidentiality provisionsy”

1322 Any informatiion, which is or cames into 11e public domain without any. defaul on the part of
bt Partics in ibe termk of this Agreemént or comes:into the pessession of the Parfies other than

‘in brench'of sy énu’ﬁdcp:iamx oblightion oweghio the-aiher Party of which they arc Tware;

1323, Any.disclosure putsBans to any law, fule or-regulation’sr order-of iimy court or pursuant 12 any-

direetion, féquest or requiternent {whether or ot having the. foree of Lnw) of ey contral baink o
any governmenial, regalatory o, supetvisory or other autbority er adsiiaistrutive: ngency or:in
any pending Jegal or aditii nisirative precocdingy S

proceeding for the protection or. cafércement of any-af:its rights arising cvt'of this’ Agrcement o,
the:lssug; ’ v

1326 Any idormation diselosed in: the: Tssuc documents, dvEisEments, dnd sny invesior

*prescntations prejiared and mithorised or for yse i relation by or i behalf of the Coimpdny.

The olher Parties consent to the Binker 1o he twsue nndlor Spossos Bank s0d-ageats ‘disclosing -

inctutisyy but not limited to.detaiis of it facilitius, any security. taken, Irdnsactions uhdetaken and
balantes to the: '

o, the hesd office: of, any of it submdmdcg, ot subsidiades of- fis-holding company, Affitiates,

‘representative and branch offices in driy jurisdiction (*Permitted Partios™);

b,  professional advisers and service providers of the Pesmittedd Parties scho. aré undér 2 duty of

‘confidentiality 1o the Pyrmitted Pariies:

o fny.acist of potentia) putitifant o subpanicipaot in sclation,fa aey ofthe Basiker to dhe fesier
sndior Sporisor Bank rights snd/vr oblipations under any sgreement between the- Parties; or
assignee, novatee of trankfered {or oy sgemt or adviscr of any of the fareZoing)i-

i, siiy.-’_f:m;t or m"buml ¥ regulatory, supervisory, govermmental or qu:ii-governinental suihosity
- with jurisditicn over he'Permiited Parties; anif :

e omymding apcrcy, sy o ifsumnce broker of, ony Peominted parys




* Fedex Setnritiés Privai

Any notice or other communication given pimsuant 16 this Apréement mist be in’ writing and (i) delivered

personally (i) sem by tele facstmiic of piher -similar facsimile transmission 1 sitch_ficsimile numbers ng -

" designated below or (iif) sent by registered mait or Dvernight courier, postage prepaid; o i aididrely aflﬁé\ﬁém};

specified in the recitals (0 this Agreement, Al! nofices.and ihet communieations required of pemitied under

this Agrecment thit sre-addressed n$ provided in this Clause T4 will (1) if doliversd personatly, be'deemed given
en delivery (i) if dolivered by fele Ridsimibe’ or §irailar facsimile teansmission, be destned wiven:when

Llectrenically sent;-and (jil) if sent by registered mail or ovemight courier, be deemed given when sent, In case

-of all Writlen iirstructions issed: by the Company andler, the Registrar 16 the Issue vd’of the Book Ruming

‘Lead Manager [0 the Banker to the Isvue s Sponsor Bank porsnapt to this Agreement, tbe facsimile of the™
wriften instruction My, at first, be sent by tele farsientle, provided thor its original is subsequently. delivered by
{1) & (i) above; ’

Fi wdise of notice to the Company:

HVAX Technoluglés Limited N L
Address: 601, Lodha-Supserms; 1-Thingk Teehind Campis, Kanjumars ( East), Mumbai -400042, Mahurashiia
Tek Nowt 122 4972 5039

Email: complisnestshvay iy i

‘Contsel Person: Nisbhaynoraysn Singh _

Designatlon: Chajrman & Whele-Time: Diréctor

DIN: - 02765947

In ea3e of a noticeto the Eserow Collcetion Bank / Pisblic issus Rani/ Refund Bani/ Banker fo the Issue /.
Spensor Rank: ' o

AxigBank Limited _ I .
Address:*Axis Houise™, 6% Fluee, C-2; Wadia International Centre, Pandurang Hidhkar Marg,
Worll; Mumbidi - 400025 o

Tel No.r 022 24253672

Emiall vishil lnde@axisbunk com

Contact Person: Vistial 1 ade:

Designation: Authusiscd Signatory

In case o niotice l_:;ihe‘ ﬂook-’liunnlng_;],ead Manager:
e ljmiicd_

‘Address;B.7, 3rd Flnor, Jay Chismbers, Dayutdas Reail,
Vile Parie ~ [Eastl, Musnbisl 400 057, Mahiirashtss, fodia.

Tel No:-+9] B1049 85249

E-maily miiliemb.complisncest@humyari.com by edsee iy
Contact Person: Saipast Sunghvi B
Desiguationi Associite Viee President

In c:se of.a nolice fo the Registrar to the Tssue:

Kfin Technologies Limited o

Address: Scienium Tewer.3: Plot 31 & 32, Gachibawl, Finoncial Distics,
"E\?an:z&mmqus;;Scri!ingz_mpall}; Hyderabad - SO0 032, Telangana, India:
Tel. Nog +01 4067162222, o ' '
‘Emall: biavipo@kfintech.com

Contact Pérson: M Murali Kriskna

Designation: Authorised Signdtory

The Book Ruoning Lead Munager, the Company and'the Registrir: o the fssug shall juintly and severally ind
the-Bankier 10 the Bsve nd Sponsor Bank harmlcss ang shallsufficiendy indemnify and keep indetan ified the

.

Buankkr 1t the Tvade nﬁdﬁpmkdr.{!ank}gnﬁma all setions, proceedings; claims Yabilities, dimanas, damages,

tosis and expenses whalsoéver, nristng out of ar inconanection with the carrying oot any uct, deed or thing based
A suh Facabmile, o7




15. GOVERNING LAW, DISPUTE, RESOLUTION AND JURISBICTION
154, K:i'tﬁe evenl of o breack: by any Paﬂy, the dr.fnultmg Party s!nx}i tigwe lts: nL_ht Io.cure such ’,:mach within
' i pcnod of ten {10) days of. recgipt of wrillen-oifice of m&z breach b the non-defazﬂ(;ng E’mty In tl‘n:
event that (i) such’bresch 1480l cured by the defanlting Paity within the aforesaid period, ot (i if 2 mry
dis;mw, difference; wciﬁm arises between the ‘Parties hérefo in. éonneetion’ witk this Ag:mmm ur'the
vahdaty. imrpr:tahan. unp!cmcnmlmn or, al!cgml breack'of the'terms of 1has Agréement of anything don
or omittéd 10 be done: puisuan to this Agresnien, the Partics shalfattemnpt in the first instance 1o resolvg
E1 X sune !htoug_h :zcgot:afmm

o

15:2.; If the dispute s not. resolvid ﬁmmgh fcpotiaton within ten’ (10} a5 afler Soiichdcinent o
diseugsions, then any Pany: may refer the. dispute for resolution to'an asbitiatios tribinnt AL proceedingt
in- any such arbitration shallbe conducted under The Arbitration and Conciliation Act, 15995 of any rel
epagtnent ereol - xnd Sl be ‘eonducted in English. The Arbitration shall be, conducted by 50l
aehilrator appointod with fhé autul Eonsient'of the Parties Wh are purly io the relevant dispiite or claim
‘failing which the sole’aelitritce shaii fre. appmmcd in"accordarice with the provisiofis of the A:bt!muon
AcL The Arb:lrulmn shall taks phc.c in Mumbat, The orbitra) award shall be Tinal. xmd bi:;-.tmg wn thc
Pamc&

18:3.. “This Agrecricnt stinll be jovemed by and tonstred. ig; ncmrdmc with the s of ﬂw R:pubiic of. huha,
withaut réferdirgs 10 its ‘téafticl of nws nuesm’nw coants ES \1umlmi, ifi thc stais of. Mahurashira, lndu:.
shatf have exclugive jurisdicdon.,

134, The telosumt SER) (wuculnr- sod o;lm applicable regulatory guidelines, iz, SEBL csrcu]ar Ne:
: SEHUHOIC.’FDIDILJ{IIR!P:’NMWS@ HM:dated March 16, 2031 fas aminded by SEBI circul 1
e, 272024, bearing rmber. SEBUHO/CFIVDILVFCIRG02 1570) afid furihee amendeents if awys
shatl be mmpl:cd by a1l Pritties hiréin, as miy be applzcahlc,

16; :SEVERABILITY,

If any provision of this Apreement i< dezetrmncd to beinvalid or mmfmm%&k: in, whelu ovin part, spch
«anal:mty or uncnfcrri:cabliuy Kbl attach. onlyo7 Fuch pnmswn ar ibiE applicable part of Sueh provisioR,
-and lhc remaining pantof such-provision and il mizcr pmvmom raf uus Agn:cment shall cunlaﬁuc o

remaia 4 full force nad effcct.

17. ASSIGNMENT

“This Agrecenent shall be bindingon agd endige toie benefit-of the Paitics \tmd “Migir rcspccuv:s '
FUCTERROLS, The Parties shall aoy, withott the: “prict Writtan conscnt of the mher Pamc:s, nmgn or lmnsfcr ’
any of Ihcxr ms?cmva tights o1, obhgano:m ursder this Agreement o any other: persdn. ‘Anysuch person o
whom' such agkigninont | or transfer has been duly sod validly efiecied shall be réfarred 10.as o Fermitied |

;Maign %
I8 FORCEMAJEURE

R h{mmhstwdmg aaything o ithe-contrary in. this Agrm:mcm, the Eserow Colleetion Bank- - Public
issuc Bhnk/ Refliisl Rank/ Hanker to the !mdoffe: Spronsor Bank shall not. m any event be liabte for ©
auy failure oy Geldy fm-the performanee wf its. Obligationg - “hewetnder, i it-is prtvmwl from 50
petfdering its ebligations Guc fo any. Act of God, Voot drowghi - carthipusks, WRAiHdS; lmnime
ey*!sme Typhoon, pandcmmfep:dtmm, i‘amlno. fire, cxptmicz:, fols or citnl’ dusmlbanc:. wuf (whether
deolired or wndeclurid), act. of ;mbho emiinity, i-:mmst ‘act; military. aczian.,lockdwm ettiared by
a,m'r.mmm! RE n‘:guiawry mderfqm{m:m, ather action of gawemmcwotimr Authnnnm court order;
ot mdmry‘mdaf region-wide! “mulion-wity: str:kze [ncknur. work-to-cule: aelwﬁ. go slow or simitar
labouir sction, gensial Giflure of cleetrifity ﬁrt}l!wr\snpply, Iethnieal fn'Inm, secidental ¢ or m:chanzcal
o elestrical’ brtakdowa, r:om;mltr?mmcrk failure oy féltusg of amy woncy tnsmission or payméat
galcway or.gare banking system or any. reasan: whith s Beyond the contral lI‘u! ‘Eserow Collection
Bank / Public issuc Bank/ Réfind Bank/ Banker to.the, Tssuc/offer/ Spansor Bank: {Foroe, Majeure
£xven), ln the ovent 6f mxp:miun or iermination: af the Servives whid’er this Agreement 'by the Bonk
on-acemunlof o Fored Mafeore Event, Escrgw Cﬁ%[m:tmn Baok / i’ub!«zr:‘is&uc Bank/-Refusd Binki.




19

20:

2f.

Banker 1o thic Issuc/oifer! Sponser Bank shail be entited to'rettite the fEes accried for The Services
provided In accordance with this Agreement Hif tha dote of such suspersion of tarmination,

18.2. No Party shall e hald liable-or respeniible. for amy fuilive or-delay in performance of its dutcsunder
this Agreement ¢aused by any. ¢ircumistances' héyood e control,: suéh ns,.ac18 of God, lightering,
flood, 'drousht, earthquake, landsiide, hubricane, cyclone, typhoon; pandemiclepidemic; famine;

exiremely adverse weather conditions which ard i excess of statistical micasiises of last 100 years,
fire, explosion; eherical or radioactive, contamination, fonising radiation; voleanie cauption, Tivtsor
civil, distirbabes, Wi, (whether declared-or undetlated), et of public enimity, terrosist aet, military
-metion, loekown declared by poveenment of fegulatory. orderonfication, ofher . action of
govemment/other-autherilies, coirt order, o indusinewide! fegion-wide! oadfonwide sirike, work-fo-
rule action, go-slow o similar Iabouz acion peneral failare of electricity or other supply, technical
" Juiturey Acckdental or mechanical or clecteics] breakifowty, conputerinetwork fiflure or &t of any

moncy tranémission o payment’ gateway’ or_core banking system(collectively, “Force” Majeiire”)

‘Eserow Collestion Bank / Public issue Rank/ Refund Banks Banker 10 the Jgsne/offer/ Sponsor Bank:
may in'it's sole discretion eontinve. with the scrvices; or-suspend o7 lenminaie the serviecs endfor this.
Agreement with.no-gdditional cost.or Tiability to the Escrow Colleétion Baak / Publie jssuc: Bank/
‘Refund Bénk( Rinker to the Issuelofier/ Sponsor Bank. Upen thie ocetiarence of any cvent drrondition.
of Foree Mjeure Which affcéts.the Pitblic lssue Accourt/Escrow Account and/or pesformane of the
Escrow Collection Bank £ Public issie Bank! Refund Bank/Banker to the Issuc/offer! Spossor-Bank:
forar period of séven (7) continions days, the Eécraw. Collcction Bank 4 Plilic fssue Bankf Refund
Bank/ Hanker to the Issue/offer/, Sponsor Bank; a8 Soon ds i3 seasonably possible, notify the other
FPastics of the nature of Ihe event or:conditibn;: the. effect of the ‘avant or condition on the Escrow
Collection” Bank: / Public fssue Bankd Refand Bank/ Banker- 1o the Issue/offer/ Sponsor Bank's
performance and, ona best-effons. basis, e extimatcd deration of the event or condition, The Bscrow
Cellection Bank / Pablic issue Bank! Refund Hank/ Banker 1o the Tssurloffes! Sponisor Baik shall'also

nolify the., gilier. Partics immediitoly. apon. essation of o changes in the- event -gr condition
censtifuting Fofee Majenre. The Esceow Collection Bank# Publc isste Bank/ Refunud Bank! Banker'to
the Issue/offer! Spurisor Bank may in it's sole discrotion. continue- with the Sesvices, or suspend o
terinate the’ Seryices andior this Agreement with no zdditional -cost or liability 1o 1hc” Escrow
Cotleztion Bank / Public Tssve: Bank/ Kefund Rank/ Banker to the Issie/offer Sponsor Baik. In the
cvent of suspension or termination of the servicés antar this Agreement by Escrow Coltsetion Buink /
Publi issuc Baek/ Refund Bank/ Banker 10 the Issuc/offer/ Sponsor Bank pn nceount of i Force
Majeure Event; the. Exérow Collertion- Bank 7 Public issue Bunk/ Refund Dank/ ‘Banker io the
Ismicféff%tf-*ﬁiwniqf-fﬁang‘ shall be. entitled to recelve the -fees accrcd for the services pravided in
Accordance with thieAgroement till the date of such susperision or iénmiikation. ’

AMENDMENT,

No driendment, supplermeat, mpdification or ciar;ﬁcaticzuml}ﬁ% A grecment shall be vatid or binding
walless st forth in wiiting and duly exceuted by ali thie Partics (6 this Agrsement, o
AMBIGUITY

Ifany fristruction is not in the form sct el in-this Agreement, the Banker to'thc [ssus shull fortliwith

bring it 1o the knowlcdge of the Beok Runsing Lead Minages and get the said instrudtion clatified 1 the
satisfuction of the Binker to the Hsue,

SFECTMEN SIGNATURES

Thé Mpiscimen signatores for the purpose of Instructions fo the Banker to.the Isseeare a5 Folldwss
= Forthe Company, as et in Ansexure F3
=  Forthe Bdok}Ru;pﬁi;g']..‘;éﬁ;mlzgnng&fns et on i Annirure Fl.
*  For the Registrar 1o the Issie 35 56t out ig Alinéitre T3 _

[Sigmmm 'Page-Fo!!oxtwj_ )




I weitness whereiofy the Parties Havé caused hies prescats o be Executed o the date menfioned spove:

Porand on behalf of YA Technologles Liiulted”

(“Essugr™or “Tl: e Company”)

. (Authorisid Signatory)

 For and o behalf of Axis Bank Limited

{Biinkers to1ki¢ Tssoe and Sponsor Bank)

-Iﬁnﬂiéfi'sé‘fg?w“"ﬂ

Forand on behalf of Fedex Securitics Private Livilted

(Book Runaing Lead Manager}

(Avithoriseil Signatery)

~Forand an béha!f of KNI Teéhnologkes Liraited

(Heghitrar fo the:sswe)

Witsesséd by:

T Anard

—Aaumudulion

fncundam Sond

2 ’ﬁ'ﬂm &o&wﬂ

& NIKITA SAWANT
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A\'\KYURF.-AI
g nlitho xim g{,}; dsue Qpening Date and Jssue Closing Dati}

for
Axis hank Limited (Sponsor
Banker)

MAxis House?, 6° Figor, C-2, Wadii 53’.“!’“'?” gmn F:f' 31 ‘3
International  Centre, Pmnlnrang DZ‘ wic deln 1 inanct 601, Todha ‘:‘uprcmus‘ I-Thmlc
Budhkar Marg, ssdract, Techio Camps, Kanjumarg {East),

! \mkmmguda
“m'is. Mumbai - 406035 | Seritingampalfy; Hyderbad - Mughai -400042; Maharashtra

1-500 G432, ;Telangana, [ndin

-KIin Technologiés Limifed HYAX 'l%ehnnlegies Lintited

From: Fedex Séeuritier Private Limiied
Deur Sirs,
Re;

Pursunnt'to the clause 3.4.1 of this Agreement dated ... 3hizh WE WTILE O nfrm you thot he Issue Opéning. Date
and fesue Clos:ng Date for the tssue i {+Fand [ mspecgwcly

Capitatized tesms nat defined herein shall bave thic sime meaning is assigoed fo ihem ia the Agreement.
Kindly sckniowledge 56 mevipt of tis et
Yours faitisfully,

For FEDEX SECURITIES PRIVATE LIMITED

“{Authorized Signatoryy

i’ IR

k-1
uL < fim s T
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FORM OF INSTRUCTIONS TO THE BANKER Tomﬁfssw

To: .
Banker 10 the Tssu@and Sponsor Bank

Axis Bank limited '

Reglsttar

Feom: FEDEX SECURITIES FRIVATE LIMITED
D Sis.

Re: Eg&nggeﬁfm imt of HVAX Teehnologies Limited (“the Compan:

Piirvuant to clouse’3.4.5 and 3.4.6 (i) of the Agrocment dateg [e); 2024 (“Agredmient ), the Dosignated Daty is
[#] and weherchy instroct-you to transfir [#) fiom the Bseriw Accorints tiléd “j o T bearing decouit fo, o] 10 -
the Public lssueAccount and Refund Account as per. details provided below: '

‘Beneficlary | Amatint | ‘Béneficiary Beneliclary | Braeficiary. Bank [ JFSC.

Name {in) Bank's Namic. | Account Addres. Code
Number . .

[v] [o1 {s] [¢] [*] L 3

i - 4[] [Tl e . =] [s]

Capititized Jumg died but not, defindd berein shall have thesmesning -as- ascribed to ‘such tormss o the
Apreernent. )

Kindly ac};nmviéégfz ‘tiic'recéigt withls letter,

Yeurs faithiufly, o
For FEDEX SECURITIES PRIVATE LIMITED:

Atithatined Signatory

Nanw: -
Designation:
Contact:.
Email:

s [Neme of Company|”
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JQ\NLXURE Al
]z"ja Gb:cctton Ceptificate)

FORM OF lﬂmtzcnoxs TO THE BANKER TO THE ISSUE AND SPONSORBANK
%i

{ch of Bnnkj

(Hanker ta the fasuie 50 Spansor Bark)

'From; FEDEX SECURITIES PRIVATE LIMITED

Re; Publ&: lssuc Accaurzt of Name Mﬂmwg]cﬁ Limited he *Campany”) and ' greement dmg*

o)

Pursnast to:the. ehouse 3:4.6 (ili) of this agraasment dated [T, we here by confifin that the Company s reckived.
Tisring sod trading app:owﬂs for the Publlic Jssui of Equity Shares of“Name of the Compeny, We.also confirm
thot- aii mmcms a5 specified in Anncikuré A2 Eave been made and fiit we have “no objection” to the-Tindk{s)
y_ar:ccptmg m-;tmcuons frem the C'cmpany for. fclcmﬁg of funds’ frnm ﬁw Pﬁbh?: Issue Acgopt.

Kiadly neknowledge e veceipt of this letfer

Yours @fﬂiﬁﬂijﬁ.

For; FEDEN SECURITIES PRIVATE LINITER

[(Authorized Sigriatory)
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WYURL B

{Intimation from RTA o SCSB‘;)
To: .
SCSB's;

Copy to;
IWAX Tcehnn!og{cs Limiéd
[Adrlrm of Cnm;:nny}

i me. RNV .

“Rez Banker to the Issue Agrecment dated Septésitbé 18, 2024

*Pnrsuant 10 s:lans: 342 0f the Rankes to' e Isue ;\gfctmcnt dmed PR 1 D:.m ignaed: Date;is [»]
s we. hfm by InStridl you to wankler o on [e], 3 (-] “figm thie. Appllcxm Account o the- Public. Issue Account
[ttt e e Public [5yic: Acconnt?) hcamg;\cmunt No, [8), ~with [Name of: ‘Bank] actingay the Bankerts
‘the: Ismm

'G'ayiu(ligxég{-’gﬁnnk.hé!ﬁ_c_’fmt@!;efé_?ﬁ-#ﬁ&tl'lim}ic the same mesning as assigned to them inihe Eserow Agreement.

Yours Fifthfinly,
wfu ey
For Kiia Techuplogiic X f%g{;;ﬂ;%
‘ o it
YEYs
LR aat T
¥ ﬂt“y\m ,"f}i"‘ ;,*

{Amhomzd Sigriy lm} L :;::u’ﬂy
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FORM-OF INSTROCTIONS TO THE BANKER(S) TO-TNE ISSUE AND SFONSOR BANK

To;
- Axis Bank Liinfed

Fromr
Fedex Sceurlties Private Limited

D Siesy

Rex Publielssus Acoums of Company Nime and A grecment dated [

W Pursiiant to the clmse of 3:4.6-(¥) of this Agréesicat ticd [0, v hereby instruct yu to transfer
Dlesr o, [0] from she Public svie Atcount "Compiny Name ® bearing Accourt Name:ind No.{a]
to the bank accounts'as mentioned bélow:

Bemeficiary Amcunt PBencficiaty’s  [Beneficiary [Beneficiary BoakiIFST Code.
Name (in 3) apk Name  :JAccount No, Address’
1o [*] (s fel fo]

Capitalized 1erins not defined hercii shill have !hazfsamc“mcgm_ing as dssigned 16 them mlths:row Agresment,
-;Kimflyackﬁowledgc youracceptance of tic imu@zq{ié}@s on ;}_;&‘gcxpy ateaehed tq this letter
“Yours f2ivhfully,

Fos; Fedex sccuritics Private Limited

{Auhorized Signatery)
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ANNEXUREEY

AUTHORISED SIGNATORIES OF LEAD'AIANAGER TO THEISSTE

are Severally aithiorized ¢a behalf 6F Merchifit Banker fo eiteciite Anngurés tacludide'Al, A2, A3 aid B2,

Specimen aignatures of the:abare are set fosth below:
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ANNEXURE F1
AUTIIORISED SIGNATORIES OF COMPAXY
Ara authorized on behe!f of Company ta exeente Annextres nchudisg B2,

Specimen signatures-of the above are sei forth below:
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ANREXURE G

{Intimatide 1 Bankers on Fatlure of the Tssiie)
"o

‘Banker1o the Issue

: Spmmﬂﬂak

Refuyid Binks

Registrar

‘Copy 1; [Wiitoe of Company}

From: o
Fedex Securities Privite Limited

Dear Sirs,

- Re: Agroement tated .II.EJ .
Parsuant fo eim{il‘.z,\k‘: huﬁ;y-*mli‘nmtc;ycu that s Tssue has failed duc tﬁ_.tﬁc‘i‘éi[uﬁiuﬁ- reasony
i*1

Request you 10 kmfily upblock the iecount ﬂmiscnd _.l-h"'f‘-f?'\ciwd npp_li’mxiéhg--tp;';ggzzj‘:ggiktr_?r.fdfiﬁzf:?{%:.ggﬁon., ;
Capitalizod yorms fct definied 1g1¢in Havi e $3ine meaning as nscribed o theiin she Affstpent. |
Pleasy acknowledgé your Seeepiince af e instroétions on 156 Sopy atiached 18 this leteer,

Foi nisc oy behatf of Fedex Securitles Private Limlfed

{Autherised Signatory)
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ANNENURE H
To:.

Banker o the Tsste and Sponsor Bank
(fopy’ In:-[?_h_‘al‘m of -:C_ump’imr] -

From: _ ) ] ¢
Fedex Sceurities Private Limbied and Kfin Technologles Limited.

Denr Sirs,
RerAgreement [O]
Pursuart lo clouse 3:3.4 of the Agreement datad {4 {8], we intimate you that the listing & net 5s: méseribed in the

Prmpedus. usus Tnistruct tyou o Limﬂy teanisfer the funds from Piblié Issur Account “Public Issue Acciunt-
Nameof lhe Cumpany Bedring account mzmbct 1] tinthe refund a:cunm as.per bcl:m details;

Refund Account|  “Amoust Refund Bank | Ketind Account | Refund Bank [ FSCCode
Ninene [649) Name Ne: Addess

Eurthick, wetequest yeul, to: kmdi}' tranifer the sbove mmxztmed Ameunt from refund ucoount 1 bcmﬁcmy
bidkder s per the; dl:t:il:; cn:loscd hmwnh

Capitalized terms nion defined hereln have the same mezning as ascribed to ther in the Agréemint.

Please poknewledge your scceptanee of the instructivns on thie copy attached 10 this [enet.

"For and on behall of Fedey S&temiasPrivate Fer.and on behulf of Kfl:=%cimplogies Limiled:

Limited ;:1 ‘ﬁ(z_f.'..,.f v’ "Q‘k
#:

9’«:.: l" ;‘Zﬁ@ ‘f%

‘(“’-’“‘“‘ mmsfg i

‘& . { g i3
(}\IJII}UZMII Slgm]wryj\ o *g}"l

¥ -
LY oy, T

{Awsharised Signatary)

Enel: Deadis'of Applicsnt

Type lexi Here
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ANNEXURE L

{tgﬁ_m_:mn ahon: closure of & cu}ugﬁ]
Dn!c.

[Nanw QFSMW Bankj

[Address of Sponser Bm}

= For Attemion:
Kef: “Public Issuc Aceonnt wl\nmc of Compauy | ™ bearing account number {»]
Sﬁ‘hi-ammmnmm"!‘nmmﬁm-
Pursuant 1o clanst 6 of dis Agreement, this s with referenee 1o-the reling BELounk cpcm:d i pame of Refend
A:wunl - \mlc afthie’ Campany hmrmg ‘accoand. musnber, {a] in lcrm af‘t!tzs Agrmwcm dm&cd i) bclwcﬁn
l’:nmpany m mmgc: und [Nnmc ofi Bimsor. Bauk]

%mz all 1he, I’mn:altucs rclated o thie TP} of [\Tnme of Company) hay been' mmp!s:md nm:i o b:*z!mm i th::rc=
m s j'aimsani acwwm }w are hcreby msimcs:d 1 xm the abtmmcmmaf refund auumsz m‘:ﬂ ccmtmn

ﬁ&nﬁﬁgﬁ_’qu;
"For [Name of company], -
(Authorised Signatoryy
\,M"‘ o
G .
;:x_vj;*”fiﬁiﬁ{-\}; ,»:j"*u%
£in _fz”r e ,::\‘ I;:‘w”‘\fw%
: : AT
g‘&b‘.&% '::-“ th;é%fﬁi
e se}&i' ‘}
ny, e an® T
i‘“(\,;\qs&m w.o»““f
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