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This AMENDMENT AGREEMENT 0s made on this September 18. 2024 ("AMENDMENT 
AGREEMENT). AMONGST: 

IVAN TECUNOLOGIES LIMITED. a company incorporated under the Companies Act. I956 
Iaving its registered ollice at 601. Lodha Supremus, I-Think Techno Campus, Kanjumarg (East). 
Munbai -400042. Malharashtra. India (hercinafler referred as the "IVAX TECHNOLOGIES 
LIMITED" or *ISSUER" or *TUE COMPANY") which cxpression shall. unless it be repugnant to 
the conteNI or meaning thereof. be deemed lo nean and include its suceessors and permilted assigns. ot 
the |RST PART: 

AMENDMENT TO THE ISSUE AGREEMENT 

FEDEX SECURITIES PRIVATE LIMITED. (Formerly known as Fedex Securities Limited) a 
company incorporaled under Conpanies Act. 1956 and having SEBI registration number 
INMO00010163 and having its repistered oflice at B7, 3rd Floor. Jay Chambers, Dayaldas Road. Vile 
Parle (East), Mumbai - 400057, Maharashtra. India (lhereinalter referred to as "Book Running L.cad 
Manager" or BRLM" or FSPL", which espression shall. unless it be repugnant to the context or 
meaning thereof. be deemed to mean and include its successors and per1nitted assigns) of the SECOND 
PART 

WIIEREAS: 

In this Agreement. the Company and the BRLM are collectively referred to as the "Parties" and 
individually as a "P'arty". 

(A) Subject lo market conditions. reccipt of necessary approvals and other considerations. the 
Company is proposing to undertake an initial public oflering of Equity shares of Rs. 10 cach of 
tlhe ('onpany (-Equily shares") in aceordance with the Companies Act, 2013 as delined herein. 
the Securities and ENchange Board of India (Issue of Capital and Disclosure Requirements) 
Regulations, 2018. as amended. (the "SEBICDR Regulations") and other applicable lavws, at such 
price as may be delermined through the Book building process under the SEBI ICDR Reyulations 

(he ssue Price) by the Company in consultation with the BRLM. 
(B) For this purpose. tle Company has tiled its draft red herring prospectus dated June 13, 2024. 

througlh the Book Running L.ead Managers to the lIssue (tlhe "BRLM"). (°DRHP"). In furtherance 
of the proposed Ofler. the Parties, bad executed the oller agrcement dated May 28, 2024 (the 
"Issue Agreement"), whereby the Parties agreed to certain terms and conditions for and in 
connection with the Issue. 

AND 

C) Whe Purties have now agrecd to certain amendments to the terms of the Olfer Agreement incluling 
inter-se allocation of responsibilities of the Book Running Lead Managers. which anmendments are 
being reorded under this Amendment Agreement. 

AS FOLLOWS: 
NOW TIEREFORE IT IS HEREBY AGREED BY AND AMONG THE PARTIES HERETO 

1. DEFINITIONS 

In this Amendment Agreement, unless the contexl otherwise requires. capitalized terms used 
in this Amendment Agreement that are not spccitically detincd herein, shall have the meaning 
assigned to them in the Issue Agreement. 
2. AMENIDMENTS TO TILE OFFERAGREEMENT 

Shares 

2.1 The detinition of ssue Shares" in reeitals of the Issuc Agreement shall be replaced with 
tlhe lollos ing delinition "of "32,000 Equity Shuwres of Rs. 1V ewh ot the Cmpmr "Equily 

SECU 
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2.2 The following paragrahp will be deleted in recitals of the Issue Agreement are as follow s: 
"T'e Issl' will include eligible inrestors insile md ontsitle te lnited Stutes pursnmt to 
exCmpions from tlhe regisIration requiremenls mder Secion o2 d Begulution S o/ the 

:S. Secwities dct of 1933 (ulhe "Secwities let). 

3. MMISCELLANEOUS 

3.1 Each Party to this Amendment Agreement represents and warrants that it is duly authorized 

lo execute and deliver this Amendment Agreement and that this Amcndment Agrcement 
constitutesa valid and legally binding agreement with respect to the matters stated lherein. 
3.2. The Issue Agreement shall stand modilied to the extent stuted in this Aendment 
Agreement only. ENCept to the cxtent moditicd as per this Amendmcnt Agrecment. all other 

lerns und condilions of the Issue Agreement shall remain unchanged and shall continue in lull 
force and shall continue to bind the Partics and be enforceable between the Parties, for the term 
und durativon contemplated therein. in accordance with the terns thereol. 
3.3. In the cvcpt of conllict betw een the provisions of the Issue Agreement and the Anendment 
Agreement in respect ofthe subject mater hereol. the provisions ofthe Amendoent Agrecment 
shaull prevail. In all other instances ot contlict betw cen the provisions of this Amendment 
Agreement and the Issue Agreement. the provisions of the Issue Agrcement shall prevail. 
3.4. No addition to, variation, novation or agreed cancellation of any provision of this 
Amendment Agreement shall be binding upon the Parties unless made in writing and duly 
CxCcuted by or on behalfof the Parties. 

3.5. Unless the context otherwise requires, any rcference to the Issue Agreement shall be 
COnstrued to mean the Issue Agreement as amended by this Amendment Agreement and that 

this Amendment Agreement shall be read in conjunction with the Issuc Agrcement and shall 
constitute the entire understanding between the Parties with respect to the subject malter hereof. 

3.6. This Amendment Agreement and the rights and obligations of the Parties are governcd by. 
Und any claims or disputes relating thereto, shall be governcd by and construed in accordance 

with the laWs of' the Republic of India, subjeel lo the Issue Agrement. 
3.7. Tbis Amendment Agreement may be cxecuted in one or more counterparts originals 
including counterparts/originals transmiled eleclronically. cach of which shall be deenmed an 
original, but all of'which signed and taken together. shall constitute one and he same document. 

SRITIES 
MUMBA) 

3 



IN WITNESS WIIEREOF, (his Agreement has been executed by the Parties or their duly authorized 
signatorics the day and year lirst above written. 

SIGNED Tor and on behall of 
IIVAN TECIINOLOGIES LIMITED 

Name: Nirblhaynarayan Sngh 
Chairnan & Whole-time Director 
DIN: 02709947 

Witness I: Name: Sunl 5 Guwun 

Witness 2: Name: Kupita Yadau 

SIGNED for and on beall'of 
FEDEX SECURITIES PRIVATE LIMITED 

Saipan Sanghvi 
Associale Vice President 

CUR TIES 

(MUMBAI) 

Witness 1: Name: Jipti Sa 

Witness 2: Name: Priyesh Tharkar 
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