








mentioned in the Prospectus per Equity Share) ("Js!>ue Price'") (herein after referred to as "the 
Issue") 

(B) li1itial public issue of 7,32,000 equity shares of face value of� I 01- each of Hvax Technologies
Limited ("HVAX" or the "Company" or the "Issuer'") for cash at a price of� [ • ]/- per equity
share including a shan� pn:mium oH [•)/-per equity shan: (the .. is::.ue price") aggregating tot [ • J
lak:hs ('"tJ1e Issue .. ), of which 37,200 equity shares of face value on I0/-1:ach for cash at a price of
t [ • ]/- per equity share including a share premium of� [ • ]/- per Equity share aggregating to � [ •]
lak.hs will be reserved for subscription by market maker 10 the issue (The "Market Maker
Reservation Portion"). The Jssuc less the Market Maker Reservation portion i.e. Net issue of
6,94,800 equity shares of face value of� 10/- each at a price on f • ]/- per Equity share including a
share premium of� [ • ]/- per equity share aggregating to t [ •] lak.hs is herein afler referred to as
the '"Net Issue". The face value of the equity shares is � I 01- each.

The Price Band and the Minimum Bid Lot will be decided by the Company in consultation with
the DR.LM adve11ised in all editions of Financial Express (a widely circulated English natio11al
daily newspaper) and all editions of Jansatta circulated Hindi national daily newspaper. and
Mumbai edition of Navshakti, regional Newspaper (Marathj regional language of Mumbai where
the Registered oflice is located). At least two working days prior to the issue opening date and
shall be made available to the National Stock Exchange of India Limited "NSF.

The Equity Shares to be oflered for allotment in this Issue comprise a i'\et Issue 10 the !>t1blic 
which consist of which 

a. Allocation to Qualified lostitutiooal Buyers Not more than 3,45,000 Equity Shares of
� I 0/- each of which Anchor Investor Portjon Up to 2,07,000 Equity Shan:s of� I 0/- each
.it an Issue Price of� f • ]/- per Equity Shan: each aggregating to t[ • J Lakhs and Net Olli
Portion (Assuming Anchor Investor Portion is fully subscribed) Up to 1,38,000 .Equity
Shares of� I 0/- each at au Issue Price of�[•]/- per l::.quity Share each aggregating 10 �[ •)
Lakhs

b. AJlocation to .Non-lnstitntional Investors: At least 1.05,300 Equity Shares oft JO/- cnch
at an Issue Price of �[ • )/- per Equity Share will be available for allocation to Non-
1.nstitutional IJ1wstors

c. Allocation to RetaiJ Individual Investors: At l1.:.1st 2,44,500 E4uity Shares of� I 0/- each
at an Issue Price of�[•]/- per Eqllity Share will be available for allocatiun to Retail
investors

In the event of over-subscription, allotment shall be made on a proportionate basis, Sllbject to valid 
Bids received at or above the Issue Price. Allocation to investors in all categories, cxt:i!pt the Retail 
Portion. sh:-ill be made on a proportionate basis subject to valid bids received at or above the Issue 
Price. The allocation to each Retail Individual Jnvestor shaJJ not be less than the minimum Bid Lot, 
and subject to availability of Equity Shares in the Retail Portion, the remaining available Equity 
Shares. if any. ,;hall be allocated on a proportionate basis. Our Company may. in consultution with 
the Book Running Lead Manager, ullm:ate up to 60% of the! QJ8 Portion. further. 5% of the Net 
QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and 
the remainder of the QJB Portion shall be available for allocation on a proportionate basis to all 
QLB Bidders. including Mutual funds, subject to valid Applit:ations being received at or above the 
Issue Price. However. if the aggregate demand from �utual Funds is less than 5% of the Net QIB 
Port1l>n, the balance Equity Shares available for alJotmcnt in tht: Mutual fund Portion will be 
added to the Net QID Portion ull<I allocatcc.l proportionately to the QlB Ridders in proportion to 
their Bids 

(CJ The SEBI ICDR Regulation,'> pennit the issue of securities to the public through the Book Ouilding 
Process. which states that, not less than 15% of the Net lssue shall be available for allocation on a 
proportionate basis to Non- Institutional Bidders and not less than 35% of the Net Issue shall be 
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