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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT APROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT
IS NOT INTENDED FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA. INITIAL PUBLIC ISSUE OF EQUITY SHARES ON THE EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (NSE EMERGE) IN TERMS OF

THE CHAPTER IX OF THE SEBI (ICDR) REGULATIONS, 2018 AS AMENDED FROM TIME TO TIME.

HVAX TECHNOLOGIES LIMITED

[Please scan this OR code
to view the Prospectus)

CIN: U74999MH2010PLC210329

Our Company was anginally incorporated as "HVAX Technologies Prvate Limited™ as a private liméted company under the Companies Act, 1956 vide certificate of incorporation dated November 26, 2010 issued by Deputy Registrar of Compandes; Maharashtra, Mumbai. Further, gur Company was converted from a private limited company to public limited company pursuant o special
resolution passad in the Exra-Ordinary Genaral Maeting af our Company dated Dacember 11, 2023 and conseqeantty, tha nama of our Company was changed fram “HWAX Techngiogees Private Limited™ 1o “HVAX Technologies Limited” and a rash certificate of incorporation dated January B, 2024 was issued to our Company by the Registrar of Companies, Mumbat, The Comorate

[dentification Wumber of cur Company iz UT49990MH2010PLC210329. For further defails s2e "History and Corporate Strucivre™ onpage 166,

Registered Difice: 607, Lodha Swpramus, -Think Techno Campus, Kanjurmarg (East), Mumbai -200042, Maharashtra | Website; www hvasl i, | E-Mail; compliance@bvax.in; | Telephone No: 022 4572 5039 | Contact Person; Anandan Sengundamudalian, Comgany sacretary and Camplianca Officer

PROMOTERS OF OUR COMPANY: NIRBHAYNARAYAN SINGH AND PRAYAGDATT MISHRA
PROPOSED LISTING

Qur Company has fed tha Prospecius dated October 01, 2024 with the Bol (the “Prospecius”) and the Equity Shares {as defined balow) are proposed 10 be listed on the EBMERGE Platiorm of Mational Stock Exchange of India Limited ("NSE EMERGE™) in terms of the Chapler 0 of SEBI ICDRY Begulations, 2018 as ameadad from Hree (o me, Qur Company has recalved In- Principle
Approval Letier dated September 10, 2024 from Mational Stock Exchange of india Limited {"MSE") forlEsting our shares and also for using #s nams in the [ssue document for §sting of our shares on NSE EMERGE, Itis o be distinclly undersiood that the perméssion given by NSE showld not in any way be deemed or construed that the Issue Document has been cleared or approved by NSE nor
does it certify the correctness o compbateness of any of the contents of the issue Docement. The investors ars advised io refer to the Prospectus for the full iext of the “Disclaimer Clagse of the EMERGE PLATFORM OF NSE™ on page 271 of the Prospactius

For the purpose of this issue the Stock Exchange will be NSE Limited {"NSE") The irading is proposed to be commenced on or about Monday Oclober 07, 2024 (Subject to receipt of listing and trading approval from NSE).

BASIS OF ALLOTMENT

INITIAL PUBLIC ISSUE OF UPTO 7,32,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH OF HVAX TECHNOLOGIES LIMITED ("HVAX™ OR THE "COMPANY™ OR THE "ISSUER") FOR CASH AT A PRICE OF ¥ 458/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ 448/- PER EQUITY SHARE (THE “ISSUE PRICE™) AGGREGATING TO
3,352.56 LAKHS (“THE ISSUE™), OF WHICH 37,200 EQUITY SHARES OF FACE VALUE OF  10/- EACH FOR CASH AT A PRICE OF * 458/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ 448/- PER EQUITY SHARE AGGREGATING TO 7 170.38 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE
“MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e. NET ISSUE OF 6,94,800 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH AT A PRICE OF ¥ 458/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF  448/- PER EQUITY SHARE AGGREGATING TO ¥ 3,182.18 LAKHS 1S HEREIN
AFTER REFERRED TO AS THE "NET ISSUE", THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.36 % AND 25.02 %, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

PRICE BAND: T 435/- TO T 458/- PER EQUITY SHARE OF FACE VALUE 7 10/- EACH.
ANCHOR INVESTOR ISSUE PRICE: * 458/- PER EQUITY SHARE OF FACE VALUE OF * 10/- EACH
ISSUE PRICE: t 458/- PER EQUITY SHARE OF FACE VALUE OF * 10/- EACH

RISKS TO INVESTORS

1. The Company is degenoent on few nembears of customers for sales. The loss of any of Bus darge costomer may affect oo revenues and profitabilty. Ouv (op fen customers Contribetion
wag T P329.07 fakhs, T 8,329.09 lakhsand T 6, 106,15 lakhz, representing 69, 10%, 85 85% and 89.45% of our revenue frony aperabions for thd Fiscal 2024, Fiseal 2023 and Fiscal
2022, respechively

2. The:Company is dependent on Few suppliers for purchase of product. Loss of any of Hhese large supphers may aifect our besiness operabions. Jur fop ter suppliers contrbote ¥
JT8 8 lakls, T4 025 51 laklve amd T 3,256, 38 lakhs, rapresenting 56, 4%, 58, T2% and 60 23% of our fotal parchase for the Fiscal 2024, Flscal 2025 and Fiscal 2022 respactively
hased on Restaled Financial Stalements.

J. Signitcant portion of our supply are from our redated parfies bedng HIWAX Engineaning and Isovaxy Technologies - Further, our supplies from related parfies being HYAX Enginesring and
fepvax Technofoofes contribifa T 2807, 74 akhs, T 200749 lakhs and T 172143 lakhs, represaniing 471.54%, 43.33% and 37.77% of aur ol purehase, respechively based on e
Restated Financial Stalements for the Fiscal 2024, Fiscal 2023 and Fiscal 2022, respechvely

4. Wefaceforeign exchange nsks that could aodversely alfect o resilts of operalions and cash fows,

5 Some of o Grovg Companias amd our Promaolar Groaup Enfiies onmar verfires of our Promplar ane smgaged it simaar i of usitess, Any comfiic! of intarasr n e fmay ecour
DEMWEET DUF Qroup COMmPpaTy oF 0 proimoler group enfifiasoiher vermiures of our Prompler and us may aoversely aec! our busiess, prospects, resills of operalions and inancial
COoniTion.

6. The avarage cosf ol apgiisition of Equity shares by o Provmolers (5 fovwer Hian tha lssie price.

7. There are oulstanding legal procesdings mvadeing owr Company, Promoters and Direclors. Any aoverse decision i such proceedings may have 3 malerial adverse effect on oor
bosimess, reswils of operaiions and finanrcial comdifions.

& There have been delays in subimitting reguiafory fings with the Rol. We cannol assure you that na legal proceedimgs or regiiatory actions will be inilfated apainst auwr Cormpany in fhe
e

8. There are cerlan mstancas of delays i payrment of stalutony dues. Ary delay i payment of statufory oues or nor-payrment of stafutory dies n dispule may atiract francal penaifies
frodm the respaciive govermment auroniies, wiicliray have anadverse imgach on our irancial conailion and cash fows.

10, A membier of aur Provaler Group Enfitios namaly HYAX Empinaaning usas our registenad iradamank for 15 aparatons. We oo nol have ary contral on s activities and change in
operation of this entily colld adversely affect our repeitalion amd results of operations.

11, Dur business requires U fo obiai and renew cerfai regisirations, Noenses and permifs from govemment and reguiafory aulhonties ana the failure to obiain and renew Bem i a
tirmely marer may acversely affect our business aperations. We require @ number of approvals, NOCS, loenses, registralions and permils i the ordinary couwse of our Dusiness,
Sovme of the approvals are required to be obiained by ol tsswer Cormpany amd amy faire or delay imobiaiting the same n a fimely mannermay soversely affect oor operakions

AVERAGE AND WEIGHTED AVERAGE COST OF ACQUISITION

(I} AVERAGE COSTOFACOUISITION OF SHARES FOR PROMOTERS:

Sr.No. | Name of Promoters o of Equity Shares having face value of 710 each*” Average Cost of Acquisition per equity share (in 7"
1. | MWirbhaynarayan Singh 9,25,173 1.3
2. | Prayagdatt Mishra 9,25,230 4.54

*As carfiied by our Stafinory Audifor MIs, Keyur Shan & Assooiales wide ihelr cerfificale oafed Oclober 07, 2024
**The face value of Equity Shares iz $10/- gach

{Il} WEIGHTED AVERAGE PRICE AT WHICH THE EQUITY SHARES WERE ACQUIRED BY OUR PROMOTERS IN LAST ONE YEAR, EIGHTEEN MONTHS AND THREE YEARS FROM THE
DATEOF PROSPECTUS:

8r.No. | Name of Promoters No of Equity Shares having face value of Weighted Average Cost ol Acquisition per equity share (in T)*
#10 each acquired during the last one year™™

1. Nirbhaynarayan Singh 616,782 Mil

2. | Prayagdatt Mishra 6,16,820 il

AS cavivien by o Sfatlory Auditor, MYs, Kavlr Shah & Assooiates woe Belr cariificale dated October 07, 2024
== Tha company has issved Bonmus Eqinly Shares vide resolbon of ifs shareholders daled March 30, 2024, The face vailve of Equily Shares iz T10/- sach

{1y WEIGHTED AVERAGE COST OF ACQUISITION OF ALL SHARES TRANSACTED IN THE LAST THREE (3) YEARS, EIGHTEEM (18) MONTHS AND ONE (1) YEAR FROM THE DATE OF
PROSPECTUS
The weighted avarage cost of acquisition of all shares transactad () in the preceding three (3) years: (i) In the preceding one (1) year; and (i) in the precedg elghtaen (18) months
from ihe date of the Praspectus is &5 undar

Period Weighted average cosl Upper end of the price band Range of acquisition
of acquisition* {T 458) is A’ times the weighted price: Lowest price -
average cosl of acquisition*™ Highest price (in )
Last one 1) year 26.01 16.35 Mik-618
Lastthrae (3) years 28.01 16.35 Nil-618
Last elghteen (18) months 28.01 16.35 Nil-618

=As cerhiffed by aurSiatiary Auditon, MY's, Keyur Shah & Associales wde heir cerfificate dated Ootober 07, 20284,
**The face vaiue of Equily Shares is T10/- pacil.

{IV) WEIGHTED AVERAGE COST OF ACOUISTION (WAGA)
aince there g2 the transaction to reportto under ia) and no transaction to raport ender (b) therefore basad on lest S primary and sacondary ransactions

Period WACA Floor Price Cap Price
{in %) (ie. T435)* | (ie T458)*
WACH of Primary Isstance G13 0.70 times .79 times
WAL of 3acondary Transaction WA A WA
WACA based on last & yvears of Primary or Secondary transacton WA NA WA

A5 carfified by odr Statulory Auditon, MIS. Keyur Shah & Associales wide their cerlificate dated Seplember 23, 2024

ISSUE

BID/ISSUE FOR ANCHOR INVESTORS: THURSDAY, SEPTEMBER 26, 2024

The Issue was mada in terms of Rule 19(2)(b) of the Securitias Contracts (Requiation) Rules, 1857, as amendad ithe “5CRR"), read with Reguiation 253(1)of the SEBIICDR Raguiations., The . i Humber : X ropar- Number ; Surpl
Izsp8 was made throwgh the Book Building Hrocass in accordance with Hﬂguﬁtinn 229(1) of the SEBNCDR Reagulations wherein not more than 50% of the Issue was availzble for allocation on m m of appli- :ﬁ; m:‘:ﬂ :ﬁ E“m “:;ﬂi?:nr d l:;:;:aﬁh m.mﬂ :till: J:h .Ii m ﬂiﬁﬂlf
a propartionate basis to Qualified Institutional Buyers ("0IB5™) (the “CHB Partion”), Qur Company in consultation with the BRLM allocated uEh:l G0% of the (I Portion to Anchor Investors and ' applied 1 calions applied shares icants licants HIH‘I H3-7)
the basls of such alfocation was on a discretanary basis by our Company In consulfation with the BRLM, inaccordance with the SEBI ICDR Ragulations (tha “Anchos Invesior Portion”), of ar Before After app app 8
which one-third was reserved far domestic Mutual Funds, subject to valid Bids being receivad from the domestic Mutual Funds at or above the price at which allocation is mada to Anchor (Category | received in each available Rounding | Rounding (after ailocaled/
Investons {Anchor Invesior Allocation Price™). Furthes, 5% of the Net QI8 Portion was mate availabés for allocation on a proportonats bases to Mutual Funds anly, subject to valid Bids being wise) calegory all all rounding) alloted
receivad at or above the fssue Price, and the remainder of the Met QIB Portion was available for aSocation on a proportionzte basis to 2l QIBs, including Mutua Funds, subject to valid Bids - 11100 5 1 76 25300 | 115 1544 292 0 il 1 3 5 1176 1200 : 4
being raceived at or above the I5sue Prce., Further, nod less than 13.00% of the |55ue was made available Tor aBecatien on 2 proportionate basis to Non-Institebonal Bidders and nod less than 4 | - i el LIS ki 400 B Y ; L 0.8 ~o8
35.00% of the lssuee was made avallabla for allocation to Retad Individaal Bidders in accordance with the SEB| ICCR Regulations, subjsct 1o valid Bids having been received a1 or above the i | | 300 1 2 1 5.68 300 0.22 200
Iz Price. Al Bidders were required to participate in the |zsue by mandzatonily wlilizing the Application supported by Biacked Amount "ASBA) procass by providing details of their respactive 4 i P | = T .
.ESE.& Accoun (a5 defined mrgnat’.nﬂ inwhich the corrasponding Bid Amounts ware biacked by the Sel @urr’ﬂmn E'_.'nmn:atp. Banks (“SCS8s") or under the P! Mechanism, as the case may E1'?Iﬂ+EI ? TL7 “Eam 1 ?'Eﬁ 3,1 £ 02 1503 : : : WTL SEM 2'.1_? ?FE
be, to the axtent of respective Bid Amounts. Anchor Invesiors were not permitted to parficipate in the lssus through the ASBA process. For defails, see "issoe Procedure” on page 292 of the a 42700 . 5.8 32700 | 168 233 233300 | 2400 1 1 ! 5.8 2400 1.74 &
Frospecius. G| 33000 . 11.76 BGHHED 341 4708 233400 | 2400 1 1 & 11.76 4800 348 92
SUBSCRIPTION DETAILS 7| 43500 2 11.76 B7000 450 6207 | 310350 | 3000 1 1 z 11.76 EO00 4.35 207
DETAILS OF THE APPLICATION: - : 900 1 5 : 5 Ei; 200 0.27 300
The bidding tar Anchor Investor opened and ¢losed on Thursday, Saptembes 26, 2024, The company received 3 applications from 3 anchde nvestors for 261,000 Equity Sharas. The Anchir . - . —— : —
investar price was finalized &t ¥ 456/- per Equity Share. A total of 2.07.000 shares were allocated under tha Anchor bnvestor Portion appregating to ¥ 9,46, 06,000/ |8 1 27300 1 a0 57300 491 | Gddd _E:EEELE'.E'_]_:E;_DD_ i I 1 .80 1 600 )1 457 s
5'1'* uragli-e_nas runn;.j el 16,802,700 appications (befors rejections and bids not banked) for 5,253,000 Equity Shares {Including Market Maker Apglication of 37,200 Equity Shares) resulting in g | 90000 1 5.88 90000 | 4.5 6421 | 6421.00 | &300 1 1 1 5.68 6300 457 -121
Z. times subscrigiion. . | 5 ; - . ]
The details of the applications received in the [ssue from Qualifad Instituional Bakfers (exchuding Anchor Investors), Retadl Individual Investors, Non-institutionat iwestors and Barket Maker ) 9 156400 | - 5.8 IE.BiI'JLI : 8,13 100 Hfm'm . L1100 1 ! ) 5.89 | 11100 _a'uq 200
[before and after technical relections & withdrawal) are as folbows: 11] 360300 | ) 2,84 60300 | 1864 23704 | 25704.00 g 2ot 1 1 1 a.60 23600 18,70 b
A. DETAILS OF VALID APPLICATIONS: 12 | AETROQ 2 11.76 975600 | 5043 B2500 | 34799.50 ] 34800 1 1 z 11.76 a2E00 50.43 1
Sr 3 Gross® Less: Rejections* Valid Mloted GRAND TOTAL 17 100 1834400 100 138000 17 100 138000 100 1]
No. yory Appins Equity Shares Applns Equity Shares Appins Equity Shares | Appins | Equity E1'|I'|'5¢l| E. Allocation to Anchor Imvestors: The Company raceived a total of 3 Anchor Investor Application Forms from 3 Anchor Investors for 261,000 Eguity Shares and the aggrepate amaunt
Lix P ; = i i colizctad from apphcations made by sech Anchor Invastors was ¥ 179538, 000, Dut of the tedal 3 Ancior Investor Apphcation Forms, Theraare Ni Anchar Invesior AppEcation Fems ware
1| CGualified Institutional Bidders 1 1,834,400 0 0 17 1,934,400 1 138,000 received from Domestic Mutual Funds (applying through Mil Schemes) for Wi Equity Shares. A fotal of 207,000 Equity Shares were allocated under the Anchor investor Portion at ¥ 458 per
(exciuding Anchor Investors) Equity Share (incleding a share pramitem of ¥ 448,00 per Equity Share) aggregating to ¥ 54 BOG,000
2 | Mon Institutional Investors 2,153 6,223,000 24 24,600 2,132 d,196,400 237 105,300 F Allocation to Non- Instilutional Investors (After Technical Rejections): The Basis of Allotment to the Non-Setall individual Investors, at the issue peice of T458/- per Equity Shara, was
3 | Retail Individual Investors 22 027 6,608,100 362 108,600 21 665 B,499 500 815 244 500 fmnalized in n—:_nnsgrtati!:nn witi MSE. The category was subscribed by 77.86 times. The total number of shares allotied in this category is 105,300 Equity shares out of reserved portion of
4 | Market Maker 1 37,200 0 0 | 37,200 | 37,200 Vit quity shares.
TOTAL 24,204 16,802,700 386 133,200 23,818 16,669 500 1,080 525,000 :
St | HMoof Mumber | %o Total No. % 1o Propaor- Allocation per Ration of | Numberof | % lo Total % to mup';ﬂa"
: - : Mo, | Shares of apphi- | iotal of Shares fotal tionate Applicant allotiees to. | successiul | tolal Ho. of fofal Deficit
* This excludes 46 applications for 13,800 Equity Shares from Ratall Indivwdual which ware not in bid book bubwhich were banked ; : . R
el o I~ R A R et b B R
- : 508 a i = tdi i ; 3 R
& summary of final demand as per MSE 25 on the Bidtssus closing date at different bid/issue is a5 under wise) category ﬂﬂ:ﬂﬂﬂl ll:;hl'l ng)
f”"“ BID "T:SE “"'51 - 8IDs mg":‘;u | %] ?1';{111.1. T (3 (2] s | 6l 7 8) @l 1) (1] 12) (13) a9 | (15)
5 e : EIEDD ' s 1 G0 &75 40.98 525000 | &40 G743 7.1 300 23 B75 23 B.95 Ba00 B.55 157
3 PoT, - IE-DEI ﬂ.lilil 2 B0 219 10.26G 197100 | 240 26532 11.56 300 B 214 4 an 2400 2.28 -132
; o i Tei o 3| 1200 | 58 | 246 | 63600 | 078 | 817 | 1542 | 300 | s 53 | 3 | fi7 | oo | o8 | 8 |
- o 3 .E-IZIIII 0.0 4 1500 57 267 B5500 | 1.4 1098 1926 | 300 4 57 4 1.56 1200 | 1.4 102
= i 2 s | o 5| weon | 6t | 285 | toosoo | 134 | w0 | 2an | a0 | s | e | 5 | 185 | 1500 | 142 | 90
T -i¢1 o z .E“ - E'I:IIZI 1 - I.'-‘Ell = b 2100 215 1007 451500 | 551 5799 26.97 300 149 215 19 7.308 5700 .41 -39
- = - Ilanu : = i 2400 159 145 381600 | 4.65 4901 30.82 300 16| 158 15 6.23 4800 4 56 101
:r .i: 2 - u' - B 2700 72 3.37 | 400} 237 24497 44 .68 a0d 1 g & a1 2400 2.28 -7
'1 0 X e.hi 3 “DIJ- G‘I = B 3000 75 351 225000 2.74 2390 B3 | 30 2 15 10 3.89 A0 2.85 110
= it 45 T : :Eﬂ . : |}|ﬁ 10 3300 14 (.84 62700 0.76 805 4237 300 3 19 3 117 200 .83 0
™ : & AL uh'n_n 11 2600 14 0.84 B9800 | D74 832 46,22 300 1 B 3 1.17 %00 .85 68
13 Im 5 'Ei'I:I[I. IJ. o 12 | 3800 7 0.3 2rddd | 033 351 | 5094 | 30 1.0 1 034 300 0.28 -1
) .i*:lil 7 =i AT 13 4200 22 1.03 oM | 113 1187 53.95 300 2 11 4 1.56 1200 1.14 13
—iE ¢" i 2 |:|. o 14 4500 27 1.26 121500 | 148 1561 57.81 a00 5 27 5 1.95 1500 1.42 <1
1'-E -1: I F'E; 5 .'-'I'.II]. “' " 13 AB00 1 0,14 19200 ! 0.23 247 61.75 300 1 4 1 (.39 J00 .28 53
= d;EI I-i ‘IE'I:IIZI 3 3'1 16 s100 3 014 15300 018 1a7 65.67 300 1 3 1 039 300 | 028 103
- = " e = 7| se0 | 12 |os6 | eaa00 | o7e | 830 | 6933 | a0 | 1| 4 3 | 1a7 | o | 085 | 6B |
1 4 . 0.00 18 | 5700 5 0.23 28500 | 035 366 7320 | 300 1 5 1 0.39 300 0.28 -66
= - - o o 1o 600 | 6 | o028 | 36000 | 044 | 462 | 7700 | %00 | 1] 3 [ 2 [ o058 | 60 | 057 | 13
T 4;5 : 2'1 i i 20 6300 18 0.84 113400 1.36 1457 80.94 300 B 18 & 1.95 15080 | 142 43
o iE ™ 3'%“ J.IJE 21 a0 2 0.0% 13200 0.16 {70 85.00 300 1 2 | 0,54 00 (.28 130
7 57 1'5 5"1 o g i 22 Ba00 < 0.23 34500 0.42 443 88,60 300 1 b 1 0.3a 300 0.28 -143
24 4;EI 17782 T3.458 IEG“I =T 23 7200 11 047 72000 (.88 25 g2.50 400 3 10 3 117 200 (.85 -2
— = TOFF 1 : — E-;ﬁ}?ﬁ; % 2' 2 24 7500 i (.28 45000 | 055 578 96,331 300 1 3 2 .78 &00 0.57 e
= B s e 25| 7800 | 5 | o023 | 3900 | b4 | so1 | o20 | s00 | 2| 5 | 2 |o7e | 6o | 057 [ 69 |
| : iR : | 26 8100 5 .23 40500 0.49 520 104.00 400 2 5 Z 0.7a 600 .57 &0
ALLOCATION: The Basis of Allotmant was finalized in consuftation with the Stock Exchange i.e NSE on Thursday October 03, 2024, 27 | &400 1 0.05 &400 0.10 108 108.00 | 300 a 1 a 0.00 0 (.00 -108
E. Allocation to Markel Maker [Alter Technical Rejections); The Basis of A¥otment 1o the Marset Maker, at the ssue price of ¥ 458/~ per Equity Shase, waz finalised in consultation with MSE. 98 700 3 0,14 26100 0.3z 115 111.67 00 1 3 1 f1.39 300 {128 -35
: TS dhafiadd . : : . |
Tha category was subscribed by 1 Bime. The total number of shares allotted in this category &5 37, 200 Equity shames in full out of resareed porfion of 37,200 Equity Shares, 55 3000 g 047 1000 ] 1040 95 5R 900 i 3 3 717 300 085 340
. Allocation to Retail Individual Investors (After Technical Rejections): The Basis of Alptment fo the Retall Individual Investors, &t the isses price of T 458/- per Equity share, was finalized 7 F T -
in consultation with NSE, The calegory was subscribad by 26.58 times, The total nember of !;!"IEII‘.F: allptied in this categary is 244500 Equll:lt*,.- shares ot of reserved porton of 2,44 500 Lol 300 I 0.3 551':?5 . P ?'_g “?’EE 1194 GGQ 4 i 3 1'| i ?DD u'?ﬁ 511
Equity Shares. a1 600 £ 0.04 19200 | 0,23 247 123.50 S0 1 2 1 034 300 .29 33
St| MNo.of | Number | %o | TotaiNo. | %Mo | Propar- Allocation per Rationol | Wumberol | %to | Total %to | Surplm/| |92 | 9900 4 042 it B L O WL o S O ] 8 4 156 | 1200 | 118 o
No.| Shares | of appli- | total | ofShares | total | tionate Applicant allottees to | successful | lotal | MNo.of | total | Deficit 33 | 10200 3 0.14 0600 | 0.3 383 131.00 | 300 1 3 ! 0.39 300 | 028 493
applied for | calions applied shares | porore | After applicants | applicants shares (13)-(7) 34 | 10500 i | 018 42000 | 0.51 536 | 13475 | 300 1] 2 ¢ 0.78 | 800 | 047 61
(Category | recelved in each avallable | pounding | Rounding {atter atlocated, 35 | 10800 7 0,33 75600 | 092 971 138.71 | 300 3 i 3 17 300 | 085 -71
. oy ot | ot e some 36| 11100 | 6 | 028 | 66600 | 081 | 855 | 14250 | ao0 | 1| 2 3 117 | @0 | 088 | 45
(1) (2) {3) (4] (5] (6 {7 {#) {4 (10) (11) (12) (13) (14) {15} 137 [ 11400 3 0.14 34200 0,42 4349 146.33 300 1 3 1 0,39 300 | 028 -139
300 21665 100 E4.99500 100 244500 11.29 a0 12 318 5 100 244500 100 0 | 38 | 11700 2 (.04 23400 0.29 301 150,50 300 1 2 1 0.3d9 0 | 028 -1
GRAND TOTAL | | 35 120030 3 0.14 SE00D 0.44 462 154.00 300 2 a z 078 &00 0.57 138
D. Allocation to Qualified Institutional Buyers excluding Anchor Investor portion {Atter Technical Rejections): The Basis of Allotment to the Qualified Institutional Buyer excluding Anchor |40 | 12300 5 0.23 61500 0.75 780 158.00 300 3 5 3 1.17 H00 (.83 alt]
Investor portion, at the ssue price of T 458/~ par Equilty Share, was fmalized in consultation with NSE. The category was subscribed by 14,01 imes. The tolal number of shares allotted in 41 12900 G 0.26 7400 .94 g 165.67 00 1 2 3 147 200 .85 -04
this category is 138000 Equity shares out of reserved portion of 3,45, 0300 Equity Shanes. 47 13200 | 3 014 30600 048 =00 169,67 300 o 3 5 078 00 057 a1
8| HNo.of Humber | %o Total Mo, %o Propar- Allocation per Rationof | Mumberof [ % to Tstal %o | Surplus/ 43 13500 4 0.19 54000 {.66 604 173.50 300 1 2 2 .78 &00 0.57 -84
No.| GShares | ofappli- | total | of Shares | total | fionate Applicant allottees to | successful | lotal No. of total | Deficit 44 | 13800 2 0.0 27600 0.34 355 177.50 | 300 1 2 1 0.39 300 .28 -5
L nentonfl [ £k applicd shares " Befora | Aiior | SPplicants | appiicants e W | 35 | e 3 | 044 | 42300 | 052 | 543 | 1et00 | 300 | 2| 3 z 078 | 600 | 057 57
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Top auditors not complying
with group audit norms

MANU KAUSHIK
New Delhi, October 4

THE PRINCIPAL AUDITORS
of listed firms are “grossly
misinterpreting”the existing
group audit standards (called
SA 600), sources from the
National Financial Reporting
Authority (NFRA) told FE.

“The misinterpretation of
SA 600 is rampant across
companies and large audit
firms. Our recent circularis a
stern reminder for the audi-
tors to stop running away
from their responsibilities,”a
source said.

OnThursday, NFRAissued
acircular on the“responsibil-
ities of principal auditor and
other auditors in group
audits” that laid out the cur-
rent lacuna in the work of
principal auditors, and
NFRA’s observation on the
compliance of the standards.

This follows the draft noti-
fied earlier of the revamped
group audit standards which
vests the responsibility of
reviewing the component
auditor reports of subsidiary
firms of a corporate with the
group (principal) auditor at
the holding company level.

Oil prices
set for 9%
weekly gains

OILPRICES WERE on track for
weekly gains of 9% as
investors feared a wider Mid-
dle East conflict could disrupt
crude flows after President Joe
Biden said the United States
was discussing an Israeliattack
on Iranian oil facilities.

Brent crude futureswere up
66 cents,or 0.85%at $78.28a
barrel,asof 1323 GMT US West
Texas Intermediate crude
futures were up 63 cents, or
0.85%,at $74.34 abarrel.

The USisdiscussingwhether
it would support Israeli strikes
on Iran's oil facilities as retalia-
tion for Tehran's missile attack
on Israel, Biden said on Thurs-
day, while Israel's military hit
Beirutwithairstrikesinitsbattle
against Lebanese armed group
Hezbollah.

Iranraised the stakes when
it fired missiles at Israel on
Tuesday, partly in retaliation
for Israel’s killing of Hezbollah
secretary general Sayyed Has-
san Nasrallah.

AT A GLANCE

B The
misinterpretation
of SA 600 is
rampant across
companies and
large audit firms

B NFRA issued a
circular on the
"responsibilities of
principal auditor
and other auditors
in group audits”
on Thursday

i~

M As per NFRA's recently floated
a draft, the onusis on the
principal auditors to take
responsibilities of the work of
auditors of subsidiary firms

B When using
the work of
another auditor,
the principal
auditor should
consider the

{ professional

| competence of

other auditor

“The compliance of (cur-
rent) SA 600 is weak. The
wrong interpretations have
led to many large-scale cor-
porate frauds.

The circular has nowmade
it clearin blackand white,and
there’s no scope for the prin-
cipal auditors to have their
own interpretation. It’s high
time for the auditors to take
responsibility,” an official
said.

Many portions of SA 600,
the word “should” has been
used. However, the group
auditors interprets them as
non-compulsory rules. For

instance, paragraph 5 of SA
600 states that “when the
principal auditor uses the
work of another auditor, the
principal auditor should
determine how the work of
the other auditor will affect
the audit”

But some auditors inter-
pret this provision as “direc-
tions” that are “not manda-
tory”, and don't do proper
assessments.

Similarly, the paragraph
11 of SA 600 provides that
when planning to use the
work of another auditor, the
principal auditor should con-

sider the professional compe-
tence of the other auditor if
the other auditor is not a
member of the Institute of
Chartered Accountants of
India (ICAI).

However, this provision
does not say that the princi-
pal auditor should not con-
sider the professional compe-
tence of the other auditor
even if the other auditor is a
member of ICAIL

“The Supreme Court has
held that the use of the word
“should” does not mean nec-
essarily that the compliance
with theruleis discretionary.
Our counterparts in other
countries consider “should”
as presumptively manda-
tory,” the source said.

As per NFRA’s recently
floated a draft to revise the
existing SA 600 to match
with the international
standards, the onus is on
the principal auditors to

take responsibilities of
the work of auditors of sub-
sidiary firms.

It also gives them powers
to judge the competency of
the component auditors,and
haveasayintheappointment
of component auditors.

GAIL,AM Green sign MoU to
develop 2.5-GW RE projects

FE BUREAU
New Delhi, October 4

STATE-RUN GAIL INDIA has
signed a Memorandum of
Understandingwith AM Green
BVtoexplore projectsaimed at
advancing sustainable energy
solutions in India while devel-
oping 2.5 GW of renewable
energy projects, the company
said on Friday.

Thedealwillaimat thelong-
term supply of carbon dioxide
(CO2) for hybrid renewable
energy project,and eMethanol
production and exploration
across India. Both the compa-
nies plan to jointly explore set-
ting up of solarand wind hybrid
renewable energy projectsup to
2.5 GWacross the country.

The hybrid solar/wind pro-
jects combined with Greenko’s
upcoming pump storage pro-
jectsare poised to supply Round
the Clock power to the end
users including the proposed
eMethanol project, GAIL said.

T -
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GREEN ENERGY

B The deal will aim
at the long-term
supply of CO2 for
hybrid renewable
energy project

W The two firms
envisage to
undertake studies for
long-term supply of
350 KTACO2
generated by GAIL

envisage to undertake studies
forlong-term supply of around
350 KTA CO2 generated by

plants to produce eMethanol.
eMethanol is an environmen-
tally friendly fuel that can
reduce carbon emissions and
promote a circular economy.

GAIL shall also have an
equity option to invest in the
proposed eMethanol project,
ensuringastrategic partnership
that supports both firms’objec-
tives in promoting sustainable
energy solutions, it said.

The signing of this MoU
with AM Green underscores
our commitment to pioneer-
ing sustainable energy solu-
tions. By facilitating the supply
of CO2 for eMethanol produc-
tion, we are taking a proactive
approach to reduce carbon
emissions and support alter-
native fuel development, said
Rajeev Singhal, Director (Busi-
ness Development), GAIL.

Headded that the partnership
between GAILand AMG is set to
augment technological innova-
tioninIndiawhilealso promoting
economic growth and environ-

PM internship
portal: More
than 2,200
opportunities
get listed

PRESS TRUST OF INDIA
New Delhi, October 4

MORE THAN 2,200 intern-
ship opportunities have been
listed on the portal for the
Prime Minister Internship
Scheme, which has been
rolled out on a pilot basis,
sources said on Friday.

Under the pilot project,
which is estimated to cost
around 3800 crore, the
internship will start on
December 2 and expects to
cover 1.25 lakh candidates in
the current financial year
ending March 2025.

The scheme,announced in
the Union Budget 2024, will
be implemented through the
online portal ‘www.pmintern-
ship.mca.gov.in’developed by
the corporate affairs ministry.

Registration for candi-
datesis expected to start from
October 12.

The sources at the corpo-
rate affairs ministry said that
over 2,200 internship oppor-
tunities were listed on the
portal as of 3 pm on Friday.

An intern will receive a
monthly financial assistance
0f 5,000 for12 monthsanda
one-time grant of 36,000.

Banks post strong growth
in deposits,advances in Q2

SACHIN KUMAR
Mumbai, October 4

BANKS HAVE REPORTED a
healthy growth in their overall
businesses in the second quar-
ter, provisional figures show.
HDFC Bank, the largest private
lender, saw it deposit growth
surpassing advances, while
Bank of Baroda, IndusInd Bank,
UCO Bank and RBL reported
strong growth in advances.

Deposits of HDFC Bank
grew 15.1%year-on-year (y-o-
y)to 25 lakh crore while gross
advances rose 7% to X25.2
lakh crore. The higher growth
in deposit came after CEO
Sashidhar Jagdishan had in
July said the lenderwould grow
its advances at a slower pace
than deposits, which will help
bring down its high loan-to-
deposit ratio. Its retail loans
grewbyaround ¥33,800 crore
inthe quarter; commercialand
rural banking loans grew by
around ¥38,000 crore while
corporate and otherwholesale
loans were lower by ¥13,300
crore compared toFY25.CASA
(current account savings
account) deposits grew 8% to
X8.84 lakh crore.

HDFC Bank’s totaladvances
under management, which
include loans securitised or
sold,stood at3I26.34 lakh crore
by the end of September.

KEY TAKEAWAYS

Indusind Bank’s net
advances rose 13% on year to
X3.571akh crore,compared with
¥3.15]akhcroreayearago.Ona
sequential basis, net advances
rose by 3%, from I3.48 lakh
crore in the previous quarter.
Deposits,surpassing the growth
inadvances,roseby 15% onyear
to X4.13 lakh crore, compared
with ¥3.60 lakh crore in the
same period last year.

Bank of Baroda’s domestic
advances grew 12.51% to
%9.39 lakh crore in Q2 while
domesticdeposits sawa 7.14%
increase, rising to ¥11.50 lakh
crore from X10.74 lakh crore.

The bank’s domestic retail
advances surged 20%toI2.32
lakh crore as of September 30,
2024, up from X1.93 lakh
crore in September 2023.0n

W Deposits of HDFC Bank
grew 15.1% year on year
to 225 lakh crore while
gross advances rose

7% to ¥25.2 lakh crore

W Indusind Bank's net
advances rose 13% on year
to 23.57 lakh crore,
compared with £3.15 lakh
crore in the same quarter
last year

the global front, Bank of Bar-
oda’s advances increased by
11.6% y-o-y to ¥11.43 lakh
crore. Global deposits grew by
over 9%,reaching¥13.63 lakh
crore during the same period

Overall, Bank of Baroda’s
global business, combining
both advances and deposits,
expanded by 10.23% y-o0-y to
%25.06 lakh crore.

UCO Bank’s total advances
rose 18.56%to031.98lakh crore
while total deposits increased
10.84%to032.76lakh crore.RBL
Bank’s grossadvancesrose 15%
to89,786 croreforthequarter
ended September.

Itstotal depositsrose 20%to
X1.081akhcrore,accordingtoan
exchange filing. The CASA ratio
rose to 33.5% from 32.6% in
theyear-ago period.

Veg-thali meals turn dearer by
11% in September, finds report

ENS ECONOMIC BUREAU
Mumbai, October 4

THE COST OF representative
home-cooked vegetarian
thali rose by 11% on a year-
on-year (y-o-y) basis in Sep-
tember 2024, CRISIL MI&A
Research said.

However, on-year, the cost
of home-cooked non-vegetar-
ian thali declined 29%o, Crisil
said in areport. The vegetarian
thali cost rose to ¥31.3 from
X¥28.1ayearagoduetoincrease
in the prices of vegetables,
which collectively account for
37% of the thali cost.

Prices of onion, potato and
tomato rose 53%, 50% and
18% on-year, respectively, in
September because of lower
onion and potatoarrivals,while
heavyrainfallimpacted tomato
output in Andhra Pradesh and
Maharashtra, it said.

Price of pulses, which
account for 9% of the vegetar-

COSTLIER MENU

M Prices of onion,
potato and tomato
rose 53%, 50% and
18% on-year,
respectively,
because of
lower arrivals
of onion

and potato

M Price of
pulses, which
account for 9% of
the vegetarian thali
cost, rose 14%
amid drop in
production last year

drop in production last year,
leading tolower opening stock
this year, further contributing
to the uptick.

“An 119% drop in fuel cost
—from903 fora14.2kg LPG

berlastyeartoI803 in March
this year — prevented further
increase in the thali cost,”
Crisil said.

For the non-vegetarian
thali which was at ¥59.3, an

year in broiler prices, which
account for 50% of the non-
vegetarian thali cost, provided
some relief, Crisil said.
On-month,the cost of
both vegetarian and
non-vegetarian thalis
remained stable, it
said. Onion prices
|d rose 14% on-
4 month  because
of tight rabi stock
in the market as
4 well as reduction
of

export duty,
fuelling trade.
However, a 2%

I/ decline in potato prices
due to stocks released from
the cold storage and 9% fall in
tomato prices due to higher
arrivals from the southernand
western markets prevented
further increase in the thali
cost, Crisil said.
For the non-vegetarian
thali, stable broiler prices on-
month amid steady demand

—REUTERS The two companies also GAIL in its gas processing mentalsustainability. ian thali cost,rose 14% amid cylinder in Delhi in Septem- estimated decline of 13% on-  helped maintain the cost.
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