NOTICE

Notice is hereby given that the Annual General Meeting of the Shareholders of HVAX
TECHNOLOGIES PRIVATE LIMITED will be held at the registered office situated at 601, Lodha
Supremus, [-Think Techno Campus, Kanjurmarg (East), Mumbai - 400042, Maharashtra, India on
Thursday the 31st day of December, 2020 at 11:00 A.M. to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet as at 315t March, 2020 and Profit and
Loss Account for the period ended 31st March, 2020 and report of the Directors and the report
of the Auditors thereon.

NOTES:

1. A member entitled to attend and vote at the General Meeting may appoint a proxy who need
not be a Member to attend and vote on his behalf.

2. Proxies to be effective must be deposited atthe Companies Registered office not less than forty-

eight hours before the time fixed for holding the meeting.
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Name: Nirbhaynarayan Singh Name: Prayagdatt Mishra
DIN: 02709947 DIN: 03306298

HVAX TECHNOLOGIES PVT. LTD. (CIN NO: U74999MH2010PTC210329; GST NO: 27AACCH5453M129)
Registered Office: 601, Lodha Supremus, iThink Techno Campus, Kanjurmarg (E), Mumbai - 400 042

Tel: 022 - 4972 5039; E-mail: info@hvax.in; Website: www.hvax.in



ALPES“ CHANDARIA A'ND Co 80, 1st Floor, Saidham Shopping Plaza
CHARTERED ACCOUNTANTS P. K. Road, Mulund (W), Mumbai - 400 080.

Ref. No. : Date :

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF

M/s HVAX TECHNOLOGIES PRIVATE LIMITED
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of HVAX TECHNOLOGIES PRIVATE LIMITED (“the
Company”), which comprise the balance sheet as at 3 1st March 2020, and the statement of Profit and Loss, and
statement of cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act 2013 (hereinafter referred to as “The
Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2020, and profit/loss, and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
The Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“The ICAT”) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibility of Management and those charged with governance for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act™) with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under section 133 of the Act,
read with rule 7 of Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.




Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance. but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists, Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the “Annexure A"
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 3 1st March,2020 taken on record
by the Board of Directors, none of the directors is disqualified as on 31st March, 2020 from being appointed
as a director in terms of Section 164 (2) of the Act.

f)  With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position
ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses,
ili.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company

Alpesh Chandaria and Co
Chartered Accountants
Firm Reg. No. 138067W

Alpesh Chandaria
Proprietor

Membership No. 125826 o~
Place: Mumbai 4CCOUN"P"

Dated: December 15, 2020




Annexure A referred to in Our Report of even date to the members of HVAX TECHNOLOGIES LIMITED
on the accounts of the company for the year ended 31st March, 2020

On the basis of such checks as we considered appropriate and according to the information and explanations given
to us during the course of our audit, we report that:

(i) (a) The Company has maintained proper records showing full particulars, including quantitative details and
situation of fixed assets ;

(b) As explained to us, fixed assets have been physically verified by the management at regular intervals; as
informed to us no material discrepancies were noticed on such verification;

(c) According to the information and explanations given to us and the records made available to us, the title deeds
of immovable properties are held in the name of the Company.

(ii) The inventory has been physically verified at reasonable intervals by the Management. The procedures
of physical verification of inventories followed by the management are reasonable and adequate in relation to the
size of the company and the nature of its business. On the basis of our examination of the records of inventory.
we are of the opinion that the company is maintaining adequate records of inventory properly. The discrepancies
noticed on verification between the physical stocks and the book records were not material

(iii) According to information and explanations given to us, the company has not granted any loans, secured or
unsecured to companies, firms or other parties covered in the register maintained under section 189 of the Act.

(iv) In our opinion and according to the information and explanations given to us, the Company has complied
with the provisions of section 185 and 186 of the Companies Act, 2013, to the extent applicable in respect of loans,
investments, guarantees, and security.

(v) The Company has not accepted any deposits from the public covered under Section 73 to 76 of the Companies
Act, 2013. Therefore the provisions of the amended Companies (Auditors Report) Order, 2016, are not applicable
to the company

(vi) As informed to us, the Central Government has not prescribed maintenance of cost records under sub-section
(1) of Section 148 of the Act

(vii) (a) According to the information and explanations given to us and based on the records of the company
examined by us, the company is regular in depositing the undisputed statutory dues, including Provident Fund.
Employees’ State Insurance, Income-tax, Sales-tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty, Goods
and Service Tax Act and other material statutory dues, as applicable, with the appropriate authorities in India. No
undisputed amounts in respect of the aforesaid statutory dues were outstanding as at the last day of the financial
year for a period of more than six months from the date they became payable;

(b) According to the information and explanations given to us and based on the records of the company examined
by us, there are no dues of Income Tax, Wealth Tax, Service Tax, Sales Tax, Customs Duty, Excise Duty and
Goods and Service Tax Act which have not been deposited on account of any disputes

(viii) Based on our examination and on the information and explanations given by the management, we are of the
opinion that the company has not defaulted in repayment of dues to a financial institution or bank.

(ix) In our opinion, and according to the information and explanations given to us, there are was no initial public
offer or further public offer including debt instruments or term loans raised during the year and the said clause is
not applicable.

(x) During the year, no fraud by the company or on the company by its officer or employees has been noticed or
reported.

(xi) According to the information and explanation given by the Management, the provisions of section 197 read
with Schedule V of the Act are not applicable to the Company, since the company is a private limited co!




(xiii) all transactions with the related parties are in compliance with section 177 and 188 of Companies act 2013
to the extent applicable and the details have been disclosed in the financial statements as required by the applicable
accounting standard.

(xiv) the company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year.

(xv) the company has not entered into non cash transaction with directors or persons connected with them.

(xvi) The company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.

Alpesh Chandaria and Co
Chartered Accountants
Firm Reg. No. 138067W

W

Alpesh Chandaria
Proprietor

Membership No. 125826
Place: Mumbai

Dated: December 15, 2020




Annexure B to Auditor’ Report (Referred to in paragraph 2(f) of our report of even date)

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of HVYAX TECHNOLOGIES PRIVATE
LIMTED (hereinafter referred to as “the Company™) as of March 31, 2020 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or
erTor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the company:
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may occur




inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2020, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Alpesh Chandaria and Co
Chartered Accountants
Firm Reg. No. 138067W

Alpesh Chandaria
Proprietor

Membership No. 125826
Place: Mumbai

Dated: December 15, 2020




HVAX Technologies Private Limited

Balance Sheet as at 31st March, 2020

March 31, 2020

March 31, 2019

Particulars Note Rs. Rs.
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 3 61,69,010 61,69,010
(b) Reserves and Surplus 4 5,11,08,717 3,20,55,166
(c) Money received against share warrants = -
(2) Share application money pending allotment - -
(3) Non-Current Liabilities
(a) Long-term borrowings 5 6,60,68,987 3,10,64,882
(b) Deferred tax liabilities (Net) - -
(c) Other Long term liabilities - -
(d) Long term provisions - -
(4) Current Liabilities
(a) Short-term borrowings 6 2,64,03,643 6,04,04,294
(b) Trade payables 7 8,00,43,931 7,42,18,738
(c) Other current liabilities B 4,29,33,462 2,41,60,607
(d) Short-term provisions 9 47,61,346 30,000
Total 27,74,89,096 22,81,02,697
II.Assets
(1) Non-current assets
(a) Fixed assets
(i) Tangible assets 10 7,21,32,145 7,27,97,344
(ii) Intangible assets 1,79,930 2,00,280
(iii) Capital work-in-progress = -
(iv) Intangible assets under development - -
(b) Non-current investments 11 52,66,611 29,46,611
(c) Deferred tax asset (net) 12 10,73,766 6,64,437
(d) Long term loans and advances =, o -
(e) Other non-current assets ] =
(2) Current assets
(a) Current investments = -
(b) Inventories 13 2,26,36,584 2,75,56,745
(c) Trade receivables 14 11,13,62,269 6,96,87,531
(d) Cash and cash equivalents i5 3,62,17,321 3,30,23,932
(e) Short-term loans and advances 16 2,86,20,470 2,12,25,818
(f) Other current assets = -
Total 27,74,89,096 22,81,02,697
Summary of significant accounting policies 2

The accompanying notes are integral part of the financial statements.

For Alpesh Chandaria and Co
Firm registration number: 138067W
Chartered Accountants

per Alpesh Chandaria =
Proprietor : \
Membership No.: 125826 \

Date: 15th December 2020 /=, =",

Mumbai [ U Al
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On Behalf of HVAX Technologies Private Limited

irbhaynarayan Singh

Managing Director
DIN 02709947

Y

Prayagdatt Mishra
Director
DIN D3306298




HVAX Technologies Private Limited

Profit and Loss statement for the year ended 31st March, 2020

March 31, 2020

March 31, 2019

Particulars Note Rs. Rs.
1. Revenue from operations 17 44,38,25,871 39,89,20,323
1I. Other Income 18 1,02,40,157 95,36,032
II1. Total Revenue (I +II) 45,40,66,028 40,84,56,355
IV. Expenses:
Cost of materials consumed # -
Purchase of Stock-in-Trade 19 31,11,08,259 30,48,70,401
Changes in inventories of finished goods, work-in-
progress and Stock-in-Trade 20 49,20,161 (1,08,76,865)
Employee benefit expense 21 4,77,43,241 4,15,23,776
Other expenses 22 4,80,79,003 4,09,19,222
Total Expenses 41,18,50,664 37,64,36,534
V. Earnings before interest, tax, depreciation and
amortisation (EBITDA) (III - IV) 4,22,15,364 3,20,19,821
Less: Financial costs 23 1,25,66,099 62,61,015
Depreciation and amortization expense 10 41,42,819 36,18,388
V1. Profit before tax 2,55,06,446 2,21,40,418
VII. Tax expense:
(1) Current tax 68,62,224 66,97,481
(2) Deferred tax (4,09,329) (3,82,598)
VIII. Profit(Loss) from the period from continuing 1,90,53,551 1,58,25,535
IX. Profit/(Loss) from discontinuing operations o =
X. Tax expense of discounting operations = =
XI. Profit/(Loss) from Discontinuing operations (IX - X) 2 =
X11. Profit/(Loss) for the period (XI + XIV) 1,90,53,551 1,58,25,535
XIII. Earning per equity share:
(1) Basic 30.89 25.65
(2) Diluted 30.89 25.65
Summary of significant accounting policies 2

The accompanying notes are integral part of the financial statements.

For Alpesh Chandaria and Co
Firm registration number: 138067W

Chartered Accountants

per Alpesh Chandaria ,-'_ r
Proprietor W=

W ATL) "3, By ;
Date: 15th December 2020 il 22
Mumbai

On Behalf of HVAX Technologies Private Limited

rbhaynarayan Singh

Managing Director
DIN 02709947

/

agdatt Mishra
Director
DIN 03306298




HVAX Technologies Private Limited

Cash flow statement for the year ended 31st March, 2020

Particulars

March 31, 2020

March 31, 2019

Rs. Rs.
A |CASH FLOW FROM OPERATING ACTIVITIES
Net profit/(loss) before tax 2,55,06,446 2,21,40,418
Non cash adjustments to reconcile profit before tax to bet cash flows
Interest Income (18,21,384) (13,62,798)
Financial costs 1,25,66,099 62,61,015
Dividend (45,000) (45,000)
Depreciation and amortisation 41,42,819 36,18,388
Operating profit before working capital changes 4,03,48,980 3,06,12,023
Movements in working capital
Increase/(Decrease) in trade payables 58,25,193 2,64,66,514
Increase/(Decrease) in other current liabilities 1,87,72,855 (2,69,51,920)
Increase/(Decrease) in short-term provisions 47,31,346 (12,81,449)
Decrease/(Increase) in inventories 49,20,161 (1,08,76,865)
Decrease/(Increase) in trade receivables (4,16,74,738) 3,05,43,995
Decrease/(Increase) in short-term loans and advances (73,94,653) 1,10,46,617
Decrease/(Increase) in other current assets - -
Cash generated from / (used in) operations 2,55,29,143 5,95,58,914
Provisions for Income Tax _ (68,62,224) (66,97,481)
NET CASH FROM / (USED IN) OPERATING ACTIVITIES (A) 1,86,66,919 5,28,61,433

B |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets

(34,57,270)

(6,68,85,431)

Dividend Received 45,000 45,000
Other Investments (23,20,000) (14,55,000)
NET CASH FROM / (USED IN) INVESTING ACTIVITIES (B) (57,32,270) (6,82,95,431)
C |CASH FLOW FROM FINANCING ACTIVITIES
Issuance of share capital - =
Share Application Money Received = -
Long-term borrowings .
Unsecured Loans (51,13,000) 52,68,400
Repayment of Secured Loan - Car Loan - -
Business Loans = -
Increase in term Loans (Net) 3,50,04,105 3,10,64,882
Short term borrowings
Increase in Bank CC (2,88,87,650) 1,42,56,778
Finance Cost (1,07,44,715) (48,98,217)
NET CASH FROM / (USED IN) INVESTING ACTIVITIES (C) (97,41,260) 4,56,91,843
NET INCREASE IN CASH AND CASH EQUIVALENTS (A + B + C) 31,93,389 3,02,57,845
ADD: Cash and cash equivalent at beginning of year 3,30,23,932 27,66,087
Cash and cash equivalent at end of year 3,62,17,321 3,30,23,932
Cash and cash equivalents of closing balance comprise of:
Cash in hand 3,56,046 4,00,866
Balance in Current Accounts 98,69,999 20,36,536
Other Bank Balances
Fixed Deposits 2,59,91,276 2,97,62,855
Recurring Deposits & 8,23,675
Total Cash and cash equivalents (Note - 13) 3,62,17,321 3,30,23,932

Summary of significant accounting policies

For Alpesh Chandaria & Co
Firm registration number: 138067W
Chartered Accountants e —

per Alpesh Chandaria
Proprietor |
Membership No.: 125826 fa
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On Behalf of HVAX Technologies Private Limited
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irbhaynarayan Singh  Prayagdatt Mishra
Managing Director Director
DIN 02709947 DIN 03306298
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HVAX Technologies Private Limited

Notes to the financial statements for the period ended 31st March, 2020

5 March 31, 2020 March 31, 2019
Particulars ——-~—-'-—-—-Rs_ Rs.
Note 3: Share Capital

Authonised Share Capital

15,00,000 (15,00,000 on 31/03/2019) Eq Shares of Rs 10 each 1,50,00,000 1,50,00,000

Issued, Subscribed and Paid up

6,16,901 (6,16,901 on 31/03/2019) Eq Shares of Rs 10 each 61,69,010 61,69,010

51559!010 | 61,69,010
a, Shares reserved for issue under options - Not Applicable
b. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
31-Mar-20 31-Mar-19

Equity shares No. of shares Amount MNo. of shares Amount
At the beginning of the period 6,16,901 61,69,010 6,16,901 61,69,010
Issued during the period - Fresh Allotment - = - -
Issued during the period - ESOP - - - -
Outstanding at the end of the period 6,16,901 61,69,010 6,16,901 61,69,010

c. Adgregate number of bonus shares issued, share issued for consideration other than cash and shares bought back during the period of five years

immediately preceding the reporting date: Not Applicable

d. Details of shareholders holding more than 5% shares in the company
% holding in class No. of Shares % holding in class

Equity shares of Rs. 10 each fully paid

No. of Shares

Mr. Nirbhaynarayan Singh 50% 3,08,451 50% 3,08,451
Mr. Prayagdatt Mishra 50% 3,08,450 50% 3,08,450
Note 4: Reserves and Surplus
Share Premium
Balance as per the last financial statements 22,36,040 22,36,040
Additions durning the year = =
Less: Appropriations = =
22,36,040 22,36,040
Surplus / (deficit) in profit and loss
Balance as per the last financial statements 2,98,19,126 1,39,93.591
Profit for the year 1,90,53,551 1,58,25,535
Less; excess provision pertaining to earlier years - -
Less: Appropriations 5
4588!?2!67? 2,98,19,126
Note 5: Long Term Borrowings
Secured Loans
RBL Bank FCTL 4,91,71,937 -
Less: Current Maturity 95,97,111 3,95,74,826 = -
Kotak Bank FCTL 2,17,95,048 3,26,17,870
Less: Current Maturity 57,76,972 1,60,18,075 68,85,726 2,57,32,144
Kotak Bank - Term Loan 89,51,214 =
Less: Current Maturity 22,49,104 67,02,110 - -
Kotak Prime Car Loan 27,20,969 34,43,399
Less: Current Maturity 7,84,190 19,36,779 7,22,430 27,20,969
Yes Bank Car Loan 26,11,769 33,24,285
Less: Current Maturity 7,74,573 18,37,196 7,12,516 26,11,769
6,60,68,987 3,10,64,882
Note 6: Short Term Borrowings
Secured Loans
Bank Qverdraft/ Cash Credits
From Banks 2,62,31,643 5,51,19,294
Unsecured Loans
From Directors 1,72,000 52,85,000
2,64,03,643 5!04!04!294 ]
FOF H‘J'r‘ \ _._ o
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HVAX TECHNOLOGIES PRIVATE LIMITED

Notes to the financial statements for the period ended 31st March, 2020

Particulars

March 31, 2020

March 31, 2019

Rs. Rs.|
Note 7: Trade Payables
Sundry Creditors 8,00,43,931 7,42,18,738
8,00,43,931 | 7,42,18,738
Note 8: Other Current Liabilities
Salaries Payable 14,23,992 4,96,420
Employee Reimbursements = 2,51,796
Expenses Payable 2,20,566 5,33,253
Current Maturities of Term Loan Payable 1,91,81,950 83,20,672
GST Payable 10,806 -
TDS Payable 5,51,003 4,36,927
Provident Fund 1,94,020 2,54,821
ESIC 3,735 19,017
Profession Tax 15,175 10,175
Advance from Customers 2,13,32,215 1,38,37,527
4,29,33,462 2,41,60,607
Note 9: Short-term provisions
Audit Fees 25,000 30,000
Income Tax / MAT 47,36,346 -
47,6 1!345 | 30,000
Note 11: Non Current Investments
Shares in T1SB 3,00,000 3,00,000
Quoted Investments (Market Value - Rs 19,09,083/-) 27,85,000 13,65,000
Other Investments 21,00,000 12,00,000
Gald Coins 81,611 81,611
52,66,611 29,46,611
Note 12: Deferred tax asset (net)
Share Capital Increase Stamp duty & ROC Fees: Impact of
difference between allowance under IT Act and charged for the
financial reporting -
Fixed Asset: Impact of difference between tax depreciation and
depreciation/amortization charged for the financial reporting 10,73,766 6,64,437
10,73,766 6,64,437
Note 13: Inventories
Stock In hand 2,26,36,584 2,75,56,745
2,26,36,584 2,75,56,745
Note 14: Trade receivables
Unsecured, considered good unless stated otherwise
Outstanding for a period exceeding six months from the
date they are due for payment 3,57,39,987 3,26,19,896
Other Recevables 7,56,22,282 3,70,67,634
| 11,13,62,269 6,96,87,531
WIAN T (L]
For HVAX T\ e

ud

)

DIRECTOR



HVAX TECHNOLOGIES PRIVATE LIMITED

Notes to the financial statements for the period ended 31st March, 2020

Particulars

March 31, 2020

March 31, 2019

Rs. Rs.
Note 15: Cash & Cash Equivalents
Cash in hand 3,56,046 4,00,866
Balance in Current Accounts 98,69,999 20,36,536
Other Bank Balances
Fixed Deposits 2,59,91,276 2,97,62,855
Recurring Deposits = 8,23,675

Note 16: Short-term loans and advances

Unsecured, considered good unless stated otherwise

Advance to Employees
Advance to Creditors
Advance to Others

Deposits
Office Deposits
Other Deposits

Income Tax Refund

Prepaid Expenses

TDS Recoverable from Financial Instituitions
TDS Credit

GST - Input Credit

MVAT / GST - Refund

Note 17: Revenue from Operations
Gross Sales
Less Sales Return/ Rate Difference
Less GST Charged
Net Sales

Export Sales/ SEZ sales

Sale of Services/ Exports of Services
Less GST Charged
Net Sales

Note 18: Other Income
Interest on Fixed Deposit
Dividend Income
Sale of License
Duty Drawback

Note 19: Purchase of Stock-in-Trade
Gross Purchase
Less: Purchase Return
Less: GST
Less: Discount & Difference
Net Purchase

Note 20: Changes in inventories of finished goods, work-in-

progress and Stock-in-Trade
Opening Stock in hand
Closing Stock in hand

3,62,17,321

3,30,23,932

5,19,260 4,49,539
25,30,707 30,76,162

8,00,000 38,49,967 8,11,814 43,37,515
9,80,000 9,80,000

8,29,895 18,09,895 1,66,500 11,46,500

= 2,05,404

7,98,874 3,14,857

1,60,466 1,34,809

. 32,382

53,42,403 88,34,467

1,66,58,865 62,19,882

32,86,20,470 2,12,25,818

16,03,42,947 19,82,19,683

34,68,036 1B,91,822

2,52,94,378 3,34,64,580

13,15,80,533 16,28,63,282

28,12,40,977 19,90,91,667

28,12,40,977 19,90,91,667

3,10,04,361 3,69,65,374

3,10,04,361

44,38,25,871

18,21,384

45,000
45,64,551
38,09,222

1,02,40,157

35,93,53,734
(1,69,67,924)
(2,94,62,515)
18,15,036
31,11,08,259

2,75,56,745
2,26,36,584

49,20,161

3,69,65,374

39,89,20,323

13,62,798

45,000
54,17,630
27,10,604

95,36,032

35,03,78,016
(21,11,219)
(4,33,67,546)
(28,849)

30,48,70,401

1,66,79,880
2,75,56,745

(1,08,76,865)

For HVAX TEC
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HVAX TECHNOLOGIES PRIVATE LIMITED

Notes to the financial statements for the period ended 31st March, 2020

| March 31, 2020

March 31, 2019

Particulars Rs. Rs.

Note 21: Employee benefit expense
Salaries 3,57,13,765 2,91,51,073
Director's Salary 96,00,000 96,00,000
Provident Fund Contributions 6,58,249 8,26,992
Staff Welfare 17,01,353 17,97,525
ESIC Contributions 69,874 1,48,186

4,77,43,241 4,15,23,776

Note 22: Other Expenses
Freight Clearing and Forwarding Charges 2,27,31,154 1,38,52,354
Sales Promotion and Exhibition Expenses 44,84,449 37,42,748
Site Expenses 8,160 63,737
Conveyance Expenses 2,76,072 1,97,163
Professional & Consulting & Legal 41,36,165 61,03,731
Tours and Travelling 84,07,133 63,47,238
Rent 20,89,250 29,69,242
Vehicle Expenses 4,09,384 4,15,997
Exchange Gain / Loss 3,754 30,90,365
Telephone & Mobile & Internet 6,47,190 5,90,154
Insurance 12,93,830 6,17,384
Printing & Stationery 3,19,068 4,03,723
Computer Exp. 1,13,886 96,244
Donations = 1,53,000
Office Maintenance & Electricity 9,86,942 4,19,524
Repairs and Maintenance 1,52,091 1,40,600
Office Expenses 7,10,491 4,29,321
Postage & Courier Charges 2,44,195 1,33,562
Other Expenses 7,80,289 6,23,818
Audit Fees 20,000 30,000
Inspection Charges = 55,518
Commission = 2,00,000
Advertisement Charges 2,65,500 2,43,800

Note 23: Financial costs

4,80,79,003

4,09,19,222

Interest Expenses 78,75,908 47,19,850
Bank Processing and Other Charges 46,90,191 15,41,165
1,25,66,099 62,61,015
Ly AN T = o 12 -
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HVAX TECHNOLOGIES PRIVATE LIMITED

Notes to the financial statements for the period ended 31st March, 2020

particulars March 31, 20:‘0 March 31, 20;.59
Note 24: Additional information
A) Deferred tax
Deferred tax Liability on account of:
difference upto Last year 6,64,437 2,81,839
difference for the current year 3,82,598 3,82,598
Net Deferred Tax Assets 10547!035 | 6,64,437
B) Financial Notes
i} Contingent Liabilities - =
i) Auditor's Remuneration
Audit Fees 20,000 30,000
20,000 30,000
jil) Directors Salary 96,00,000 96,00,000
96,00,000 96,00,000
iv) Imports
Raw Material $0 = 50 -
Raw Material €0 3 € 9,320 7,70,971
v) Earning in Foreign Exchange
Export Sale c€o s € 26,759 21,00,582
Export Sale INR 1,63,22,524 INR 5,59,16,849
Export Sale $ 37,64,398 26,49,18,453 | $ 20,71,126 14,10,74,236
Export Service INR 55,93,318 INR 31,23,556
Export Service $ 3,42,622 2,54,11,043 $2,42,612 1,73,65,351
vi) Expenditure In Foreign Currency
Tour Expenses $19,700 14,39,101 $36,421 24,33,740
Staff Welfare $714 60,120 44,645 3,33,000
Printing & Stationery $127 9,238 0 -
Office Expenses $1,241 1,34,730 $0 -
Freight Clearing and Forwarding Charges $9,106 15,336 $0 -
Site Expenses $356 34,290 $0 -
Telephone & Mobile & Internet $306 29,177 %0 -
Sales Promotion and Exhibition Expenses $3,200 2,28,634 $0 -
Sales Promotion and Exhibition Expenses € 1,885 1,50,049 € 11,571 9,66,118
FOf H".f’( u:\ - e |-'\‘_-‘\:." “I‘%TE I-TD
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HVAX Technologies Private Limited

Notes to the financial statements for the period ended 31st March, 2020

Note 26: EPS
31/0372020 31/03/2019

No. of Shares as on 6,16,901 6,16,901
No. of Shares Issued on - -
Total No. of Shares 6,16,901 6,16,901
Net Profit after tax 1,90,53,551 1,58,25,535
EPS 30.89 25.65
Face value 10 10

Note: 27 Micro Small and Medium Enterprises

The Company has not received any intimation from its “suppliers” regarding
their status under the Micro Small and Medium Enterprises Development Act,
2006 and hence, the disclosures, if any, relating to the amounts unpaid as at
31 March 2020 together with the interest paid / payable as required under the
said Act have not been given.

Note: 28 Previous year Figures

Previous year’s figures have been regrouped wherever necessary to confirm to

current year's classification.

For HVAX TEC
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BOARD REPORT E_ E ‘/ A

Viable Pharma Infrastructure

Dear Members,

Your Directors have pleasure in presenting this Annual report on the affairs of the Company

together with the Audited Statement of Accounts for the year ended on 315t March, 2020.

1. Financial Summary or performance of the company:

The Company’s financial performance for the year ended March 31s, 2020:

(InRs.)

Particulars Year ended Year ended

31.03.2020 31.03.2019
Turnover 44,38,25,871 39,89,20,323
Other Income 1,02,40,157 95,36,032
Total Income 45,40,66,028 40,84,56,355
Total Expenses 42,85,59,582 38,63,15,937
Profit before tax 2,55,06,446 2,21,40,418
Less: Current tax 68,62,224 66,97,481
Deferred tax (4,09,329) " (3,82,598)
Short / (Excess) provision of Income Tax - -
Profit for the year 1,90,53,551 1,58,25,535

2. Reserves:
The Accounting Standards permit that the amount that stands at profit after tax are included
in reserves & surplus schedule and hence the company has not transferred any amount to its

General Reserve.

3. Dividend:
In order to conserve the resources of the company and utilize the same for business

operations, your directors do not recommend dividend on shares.

4. Material Changes between the date of the Board report and end of financial year:
There have been no material changes and commitments, if any, affecting the financial position

of the Company which have occurred between the end of the financial year of the Company to

which the financial statements relate and the date of the reportFor HVAX TECHNOLOGIES PRIVATE LTD.
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5. Significant and material orders passed by the regulators or co tri Ay o

) ) iable Pharma Infrastructure
impacting the going concern status and company’s operations in future:

During the year under review there has been no such significant and material orders passed
by the regulators or courts or tribunals impacting the going concern status and company’s

operations in future.

6. Holding / Subsidiary / Associate Companies:
As on March 31, 2020, the Company does not have any subsidiary, holding or associate

company.

7. Statutory Auditor & Audit Report:
Alpesh Chandaria & Co., Chartered Accountants, statutory auditors of the Company having
registration number 138067W shall hold office until the conclusion of AGM to be held for
financial year 2023-2024. =

8. Board's Comment on Auditor’'s Report:
Observation of the Statutory Auditor when read together with the relevant notes to the
accounts and accounting policies are self-explanatory and do not call for any further

comment.

9. Change in the nature of business:

The Company has not changed its nature of Business during the Year,

10. Compliance of Secretarial Standard:

The company has complied with all the applicable compliances of Secretarial Standard.

11. Details of directors or key managerial personnel:

The directors of the company as on 31.03.2020 were as below:

Sr. No. Name of the Director DIN Designation & Category

NIRBHAYNARAYAN
1 02709947 PROMOTER, DIRECTOR
SUDARSHAN SINGH

PRAYAGDATT VIJAYKUMAR
2 03306298 PROMOTER, DIRECTOR
MISHRA

For HVAX TECHNOLOGIES PRIVATE LTD.
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HVA

Viable Ph I
Change in directorship during the year:- iable Pharma Infrastructure

_ Nature of Designation Date
‘Name DIN

change
NO CHANGE

12. Deposits:
The Company has not invited / accepted any deposits from the public during the year ended

on March 31, 2020. There were no unclaimed or unpaid deposits as on March 31, 2020.

13. Internal Financial Control:
The Company has in place adequate internal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material weakness

in the design or operation was observed.

14. Cost Record:
The provision of Cost audit as per section 148 of the Companies Act, 2013 is not applicable to

the Company.

15. Conservation of energy, technology absorption, foreign exchange earnings and outgo:
The information on conservation of energy, technology absorption and foreign exchange
earnings and outgo stipulated under Section 134(3) (m) of the Companies Act, 2013 read with

Rule 8 of The Companies (Accounts) Rules, 2014 is annexed herewith as Annexure A.

16. Corporate Social Responsibility:
The Company is not required to constitute a Corporate Social Responsibility Committee as it
does not fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is not

required to formulate policy on corporate social responsibility.

17. Number of meeting of the Board:
During the year under review, 9 (Nine) Board Meetings were held on 24.04.2019, 28.06.2019,
06.08.2019, 19.08.2019, 18.09.2019, 26.09.2019, 10.10.2019, 15.01.2020 and 13.03.2020.
The maximum time gap between two consecutive meetings of the Board did not exceed the

time limit prescribed under the Companies Act, 2013.

18. Directors’ Responsibility Statement:
Pursuant to the requirement under section 134(3) (C) of the Companies Act, 2013 with

respect to Directors’ Responsibility Statement, it is hereby confirmed that:

For HVAX TECHNOLOGIES PRIVATE LTD.
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the applicable accounting standards had been followed along with proper explanation

(i) inthe preparation of the annual accounts for the financial year ende

relating to material departures;

(i) the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company as at March 31, 2020 and of the profit
and loss of the company for that period;

(iii) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities;

(iv) the directors had prepared the annual accounts on a going concern basis; and

(v) the directors had devised proper systems to ensure compliance with the provisions of

all applicable laws and that such systems were adequate and operating effectively.

19. Declaration by Independent Directors:
The Company was not required to appoint Independent Directors under Section 149(4) and
Rule 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014 and hence

no declaration has been obtained.

20. Company's policy on directors’ appointment and remuneration including criteria for

determining qualifications, positive attributes, independence of a director and other
matters provided under sub-section (3) of section 178:
The Company, being a Private Limited Company was not required to constitute a Nomination
and Remuneration Committee under Section 178(1) of the Companies Act, 2013 and Rule 6 of
the Companies (Meetings of Board and its Powers) Rules, 2014 and Stakeholders Relationship
Committee under Section 178(5) of the Companies Act, 2013.

21. Particulars of loans, guarantees or investments under section 186:
During the financial year 2019-20, the Company has not advanced any loans / given
guarantees / made investments falling under the purview of Section 186 of the Companies

Act, 2013.

22. Particulars of Employee:
The company being a Private Limited company does not fall under the purview of Section 197

of the Companies Act, 2013 and hence overall limit of managerial remuneration is not

applicable to the company. For HVAX TECHNOLOGIES PRIVATE LTD.
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23. Extract Of The Annual Return In Form MGT-9:
Pursuant to section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies

HVA

Viable Pharma Infrastructure

(Management and Administration) Rules, 2014, extract of the annual return in Form MGT-9 is

annexed herewith in Annexure B.

24. Related Party Transactions:

Particulars of contracts or arrangements with related parties referred to in sub-section (1) of

section 188 in the form AOC-2 has been provided with the Board Report.

All related party transactions if any that were entered into during the financial year were on

an arm'’s length basis and were in the ordinary course of business.

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Disclosure of particulars of contracts / arrangements entered into by the company with related

parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including

certain arms length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis:

Sr. No. Particulars Details
1. Name (s) of the related party & nature of relationship
2. Nature of contracts/arrangements/transaction
3. Duration of the contracts/arrangements/transaction
Salient terms of the contracts or arrangements or transaction
= including the value, if any
Justification for entering into such contracts or arrangements NIL
> or transactions’
6. Date of approval by the Board
£ Amount paid as advances, if any
Date on which the special resclution was passed in General
% meeting as required under first proviso to section 188

For HVAX TECHNOLOGIES PRIVATE LTD.
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2. Details of contracts or arrangements or transactions at Arm’s length basis:

Sr. No. Particulars Details

Name (s) of the related party & nature of | Hvax Engineering

. relationship Director’s Firm

2: Nature of Purchases
contracts/arrangements/transaction
Duration of the

> contracts/arrangements/transaction
Salient terms of the contracts or

4, arrangements or transaction including the | Rs. 11,22,75,019/-

value, if any

5. Date of approval by the Board -

6. Amount paid as advances, if any Nil

25. Acknowledgments:
Your Directors take this opportunity to place on record their appreciation and sincere
gratitude to the Government of India and the Bankers to the Company for their valuable

support and look forward to their continued co-operation in the years to come.

Your Directors acknowledge the support and co-operation received from the employees and all

those who have helped in the day to day management.

Date; 15.12.2020 For, Hvax Technologies Private Limited

Place: Mumbai

Dﬁtor\ Director

Name: Nirbhaynarayan Singh Name: Prayagdatt Mishra
DIN: 02709947 DIN: 03306298
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Information under Section 134(3)(m) of the Companies Act, 2013 read with rule 8(3) the

Companies (Accounts) Rules, 2014 and forming part of the Report of the Directors:

A, EN -
(i) the steps taken or impact on conservation of energy: NIL
(i) the steps taken by the company for utilizing alternate sources of energy: NIL

(iii) the capital investment on energy conservation equipments: NIL

B. TECHNOLOGY ABSORPTION-
(i) the efforts made towards technology absorption: NIL
(ii) the benefits derived like product improvement, cost reduction, product development or
import substitution: NIL
(iii) in case of imported technology (imported during the last three years reckoned from the
beginning of the financial year)- : NIL

(iv) the expenditure incurred on Research and Development: NIL

For the period ended on 31st March, 2020 2019

Income

Export 31,22,45,338/- | 21,95,80,574/-

Expenditure

Raw Materials (CIF basis) Nil 7,70,971/-

Others 21,00,675/- 37,32,858/-
Date: 15.12.2020 For, Hvax Technologies Private Limited
Place: Mumbai

g‘v\"'ﬁf(/ @f/
irector Director

Name: Nirbhaynarayan Singh Name: Prayagdatt Mishra
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ANNEXURE B

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on financlat year ended on 31032020

{Pursuunt to Section 92 {3) of the Companies Act, 2013 and rule 12{1) of the Loy {

intstration) Rules, 2014]

1. REGISTRATION & OTHER DETAILS:

1 CiN

UTAG59MH2ZUL0PTL210329

2 |Registration Date

ol 1201

3 MName of the Company

HVAX TECHNOLOGLES PRIVATE LI MITEL

COMPANY LIMITED BY SHARES

Transfer Agent, il any.

n ; » .
Categery /Subcaregary of the Company NON-GOVT COMPARY
" L o UL, LOTHA Sill‘REMUS.I-T[ﬂNH TECHNO CAMPUS, RANIURMARL [EAST ) MUMHBAI 400042
6 | Acdslress of the Registered pllice & contact details MAHARASHTRA, INDIA
6 | Whether lsted company WO
7 |Name, Address & contact Wetails of the Registrar & NA

1. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

(ALl the huginess activities camntribting LU % or mare ol the tatal turnver ol e cafnpany shall he smted)
S No, Narte and Deseription of man products £ services Wt total turnover al the cumginy
i HEATING, VENTILATION AND ATR CONDITIONING juw
2
i
1, PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES : NOT APPLICABLE
Sr o, Name and dditess of the Company CINJGLN M 7 i i
ligld
1
2
3
1V, SHARE HOLDING PATTERN =
[Equity share capltal hreakug as pereentage of ol Bty |
(1) Category-wise Share Holding
Narof Sharet held 3t the beginning of the year o il Shares held at the end al the year
| A% on 01 April-2019] | As o 1 March-202a]
;;l:';‘iﬂi::;ﬁ::\ gl 'Fonal . Wi b Togal il
e ‘ Miywcal \ Tl Shares Demat My sical Tutal i
A Promaters
{1} Indian
a] Individual / HUF @16901 albh0l L0000 BlH01 GheS01 100.00%, 0 Uit
1] Central (vt 0005 0.00%: II.UE
) Stute Guvi(s) (F 1R (.00%: 0004
) Bodies Corpt 00% | 0.00% .ol
] Banks § F1 Q04 0,005 000
1] -Any ather U005, VRV ERTR
Sub Total (A} (1] 66901 B16.901 100 00% |_ ﬁllp.‘d&]_ H16901 | LO0O0% Q.00
(2) Forelgn
) NRI Individuabs 000 ] LL00H (IR
by Other (udividials 1304 R LA
[e] Boies Corn, 000 D00 000
) Any other 0.00%: O.00% GAH M,
sub Total (A) (2) D00 LI (.00
TOTAL (A) 616901 L1901 LU000%: CH GLGA0L | 100.00% AN,
8. Public Shareholding
1. tnstitutions
mual Fundy 0.00%, —[ 0,004, L00%
) Bariks | Fi 000% 0004 R
) Ceentral Gov (IR (VAA [ i CJR
o) State Govifs) - 0.00%: L0 LV
;t.:i:“"'” Cifitest 0.06% 0.00% TR
1} tnsurance Companies .00 % L0 10 04
Wl Flis 000y Q.00% LRI
TS
i} Others (spewily] 0.004%, 0.00% 0.00%
| Sub-tatal (B)(1): 0.00% 004 WA

For HVAX TECHNOLOGIES PRIYATE LTD.
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2. Non-Institutions

) Bodles Corporate
i) Indian l l - [RVTELL l l | u.ou'u.l LT
1f] Overseas | | 0.00% | | [ ooom | 0.00%

B tnddividuals

1] lediwldual

shareholders holding . o 00 000
naminal share capital ’

upte fs. 1 lakh

1) Individual

shareholders holding {3,004 = (AR 000,
naminal share capltal in i

excensof s 1 lakh

¢) Others {specify)

Non Resident |pdians - (VTR 0.00% (.00
Dverseas Corpurate - .00 B R .00%
Buodien

Foreign Natltnals 0% 1 Ly 0,00
Clearing Members [FRIIELS T .00 %
Trusty - 0,00%, - 0.00%, 0,00y
Fuoreign Bodies - D R 000N 00%: 0005,
Sub-total (B)(2):- 0.00%) - . 0.410% 0,0
Total Public (B) CRITE D00 (100%,
. Shares held by

Custodian for GORS & . 0.00% 00 0,00,
ADRs

Grand Total [A+B+C) L] aladi] L1650 (LALVREIET Ll‘ t1691 ll AR (LR (IR

(i1) Shareholding of Promoter

Shareholding at the beginning of the year Sharsholding at the end of the vear
s 0l
7 : el i
SN Shareholder's Nanie N el tatal Ihp'ljl hh':“ Wl total |,i‘mrrti ““h.:ll:ﬁ-‘lr:: ::::lj'l'l"lllf'll
i o Shiaren wl the adpecl) Mool Shares | Shares of the hik il
Shares ‘ efcumbred Rt elcHmbere
company 1o Lkl shares CHRRANY 4 tutal
shares
1 MIRBHAYNARAYAN SINGH J08A51 50.00% 40H45E SULANY O
z FRAYAGDATT MISHRA 100450 50,004 BV 50.00% (RTIE
(L1} Change in Promoters’ Sharcholding (please specify, if there Is no chinge): NOT APPLICABLE
Sharehulding al the begianing ol the year Cumuiative Stareholding during the year
Fartieulars Date Remson
Nl shares e No il sharus Uy nl el shares
shares
A the heginning of the 004 0D
ylar B
Changes dunng the year - 0.00% (0%,
At the end al the year : DA EN
(iv) Shareholding Fattern of top ten Shareholders
{@ther thih Direceors, Primaters und Holdees of GORY il ALTRN]
1
shareholdimg at the hegliming ul the year Cutnilative Shareholding auring the year
SN Far each ul the Top 10 Daté Riason
sharehulilers whartoral
N il shares X Mo ol shares Syl tatal shires
shares
1 |Name NA
Al the heginning of the o ol
yaar
Chamges dunng the year 1.00% W
At the end ol the yer 0.00% L0y
2 |Name N-A.
Al LT i the
t thie heginning of the WA U 00
year
Changes during the year 1 004 AL DR
A the end of the year I 0

For HVAX TECHNOLOGIES PRIV TELTO.
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(v) Shureholding of Directurs and Key Managerial Personnel:

Siacetiolbing of sach Sharihaldingat the heginmng of the 5|W|r—r Cumulative Sharehalding during the yeu
SN Directors anil each Key ate Reasoi
Managerial Persunnel ) == Wb il
N ol shares iz Mo, nf shares gy ol qotal shares
1 |Name NIRBHAYNARAYAN SINGH -
;::"‘ Beginnmg ol the 4y 04 2019 {45100 50.00% 108,451 00 50004
Chiampgien dluring the year (000105 11 0%
AL Ehe end wl the year 31032020 I0BA51.00 5000 A0BA51.00 S04,
2z |Name PRAYAGDATT MISHRA
‘::::"’ Beginning ol e gy 54 7019 10845000 50,008 108,450.00 S0
Changes during the year VRV U 0%
At theend of the year 31032020 10845000 S00M JUHA50.00 SO0
V. INDEBTEDNESS
Iridentedness ol the Contparsy inchuding interest autstandingfacerued hut natdue tor payment
(Mt By )
Particulars Sﬂur!'d'lj.;:i:;;xtluulng Unsecured Loans Depuosits Total Indebteduiess
|
I | at the beglnning of the financial year
1) Principal Amount b, 18517601 5,285,000.00 91469176400
1) Imterest due hut not paked
il1) Interust averued but not e
‘Total (1+i+111) HE, 18417600 5.285,000.00 91469,176.00
Change in Indebtedness during the financial year
Tﬂddumn J Reduction 6.118,0535.00 (3l HE RV RV l 1045500
Net Change 6,116,455.00 (5,113,000.00) | ] 1,003.455.00

Indebtedness at the end of the financial year

—
1) Pringipal Amaount G2 A00.631.00 17400000 9247263100
i) Intérest dug bug not paid
1] Interest deerued bt not due
Tatal (141i#1i1] 9230063100 172,000.00 T 92472,631.00
V1, REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whale-time Directors and/or Manager: )
5N, Particulars of Remuneration Name of MD/WTD/ Manager Total Amount
Name | {Rs:)
— —-—'_|—
Designation
Garis sabary
() Satary as-per provisions contalied (n section ETEE] Gl the lncame
1 X Act, 1961
() Valut of perquisites 1 T2) ncore-ta Ady, 1961
(€] Profivsin New of salary under sectipn 17(3] Ingame- tax Act, 1961
2 [Stock Dpton
1 |Sweat Eguity
I
Commlssiug
4 s e al prafit
atliers. specily
6 |thers, pléaxe specity ‘
Total (A) l

For HVAX TECHNOLOGIES PRIVATE LTD.
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8. Remuneration 1o other Directors

SN,

particulars of Remuneration

Name-of Directors

Tutal Amount

SHIBU KURUP

AJAY |OSHI

[Rs)

Executive Directors

Remuseration to directorn

Af00.oh000

A.H0LH00.00

FEUO.000,U0

Commission/Bonus

Others, please specily {remuneration)

Total {1}

AHO0,000.00

4,800,000.00

9.600,000,00

Other Non-Executive Directors

Fee for attending hoard commitiee
melings

Compilssion

Others, please specily

Tutal (2)

]

Total (B)=(1+2)

H,600,000.00

Total Managerial Remuneration

— |
9.600,000,00

Oveerall Celllig s per the Act

PROVISION NOT APPLICABLE

rial Personnel ather than MU/ Ma nager/WTD

utlon o Key

SN,

Particulars of Remuneration

Natne of Key Managerial Personnel

Total Amount

Name

[

(Rs)

Designation

CEQ

CFO

€s

Gross salary

[a] Salary as per provisions contained in
section 171 ol the Incame-tax Act 1961

() Valuel perguisites wis A7 2] Inevme
axAct, 1961

[0} Profivs in liew of salary under sectini
17(3) Income- tax Act, 1961

Stock Option

Sweut Equity

Comnussion
st il profi

pthers, speaily

Dithers, please apee Iy

Tl

VIL PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Sectlon

Brief Description

Details of Penalty /
Punlshment/ Compounding

Authurity [RD / NCLT/
COURT]

fees imposed

Appeal made, { any (glve Detalls)

A COM

PANY

Penalty

Pumshmnent

Compunding

NONE

B, DIRECTORS

Penalty|

Punushment

Ll B L SR——

Crimpaunding

NONE

€. OTHER OFFICERS IN DEFAULT

Pun;ﬂw]

Date:
Place:

Funishment
Compouiiin

5
—

NONE

15.12.2020
Mumbal

For, HVAX TECHNOLOGIES PRIVATE LIMITED

Name: NIRBHAYNARAYAN SINGH
DIN: 02709947

Direcgpr ©  *
Namd: PRAYAGDATT MISHRA
DIN: 03306298



