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INDEPENDENT AUDTOR'S REFORT
TO THE MEMBERS OF
Mis HYAX TECHNOLOGIES PRIVATE LIMITED

Report on the Audit of the Financial Statemenis
Opinion

We huve sudited the Amincial stdéments of HYAX TECHNOLOGIES PRIVATE LIMITEDR (“he
Company ™), which comprise the balance sheet asat 316t Murch 2019, and the stitement of Profit and Loss, and
stterment of cush Nows for she yeur then ended | wrcl notes to the nancial statements, including o summury of
stigni feant accounting palicies and other esplianalory information

o our opinjon wnd o the best ol our information and aceording o the explanations given 1o us, the aforesaid
finuncial statements give the mformation required by the Companics Aet 2013 (hereinafter referred 1o as = 1he
Act™) i the munner su required wnd give n wue and foir view in epnformity with the seeounting principles
generally aecepted in Indin of thie stte of affuirs of the Company as sl March 31, 2009, and profitloss, and s
cash flows for the year-ended on tha date.

Basis for Opinion

We conducted our uudit in sceordance with the Standurds on Auditing (SAs) specifled under section 143(10) of
The Act, Our resporsibilitics under thisse Standurds are further dederibed in the Auditor"s Responsibilities for the
Audit of the Financial Sutements section of our report, We are independent ol the Company in accordaice with
the Code of Fithics issued by the Institute of Chartered Acoountants of India (“The 1CAT™) togéther with the ethical
requirements that are relevant to our sedit of the financial statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled pur other ethjcal responsibilities i accordnnee with, these
requirements and the Code of Ethivs: We beliove that the audit evidence we have obinined is sufficient and
appropriate w0 provide a basis for our opinion,

Responsibility of Maopgement and those charged with governance for Financinl Statements

The Company s Bourd of Directors iy responsible for the mattors stated in section 13:4(55 ol the Companies Aot
2013 (“the Act™) with respeet to the preparition of these fingneial statements that give i true and fair view ol thi:
financial position, fnuncial perfisrmunce, and cash flows of the Campany in secordance with the accaunting
priniples gemerally sceepted in Indiy, ineluding the aceounting Standards specified under section 133 of the A,
tesad with rule 7 of Companies (Aceounts) Rules, 2014, This responsibility ulso includes maintenance of adequate
actounting records in aceordanee with the provisions of the Act Tor safeguarding of the ussets of the Company
and for preventing snd detecting fawds and other frregularities; selection und application ol spproprinte
aecnunting pohicles: miking judgments and estimates thitare réasimable and prudent; wnd design, implementation
and maintenance of sdeguate internal financiul controls, that were operating effectively for ensuring the sceuracy
and cothipleteness of the soebunting records, relevant to the preparition und presentation of the financial statement
that glve a frue and fnir view and are free from materinl misstitement, whether doe o fruud or ermor,

In prepuring the Mnonciol sutements. management i responsible for wisessing the Company’s obility o continue
@5 0 going convem. disclosing. as applichble. matiers related to going concern and esing the going concern hasis
ol neeounting unless munageément either intends o lguidaie the Comipany or o ceaseopermtions, or bos no realistic
lternativie bul bo di S0,

Thrse Bourd of Direetors ure slso respansible fir overséelng the company’s lnancinl reporting process.




Auiditor®s Responsibilities for the Audit of the Financial Statements

Onur objectives are to obtaln reasonable assuranee about whether the financiul statements us b whole are free from
material misstatement, whether due o fraud or error, and 10 issue an auditor’s report thal includes our opinion,
Reasonable assarance fs a high level of assurance, but is not o gusraniee that an sudit conducted in secordance
with $As will always detect a material misstutement when it exists, Misstatements can arise from (raud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected o influence
the economic decisions of vsers taken on the basis of these finincial statements,

Report on Other Legal and Regulatory Reguirements

As required] by the Companies (Auditor’s Report) Order, 2016 (“the Oider™), issued by the Central Government
ol India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the “Annexure A™
stitesnent on the muatters specified in parbgraphs 3 and 4 of the Order, to the exlent applicible,

As required by Section 143(3) of the Act, we report that:

4] We have sought and obtained all the information and explanutions which 1w the best of our knowledge and
beliel wene necessary for the purposes ol our audit;

B} In ot apinion, proper books of account as required by law have beon kept by the Company so far as it appears
from our examingtion of tise boiks.

e} The Balunce Sheet, the Statement of Profit and Lass, and the Cish Flow Suement dealt with by this Report
ure In apfeemenl with the books ol sgeount.

d)  In our oplnion, the aloredaid Nnancial statements comply with the Accounting Standards specified under
Section 135 of the Act, read with Rule 7 ol the Compunies {Accatinis) Rules, 2014,

g U the bisis of the weitten representations fedelved Trom the direciors as on' 3150 March 20019 wker on fecond
by the Board of Director, none of the directors Ts disqualified as on 315 March, 20019 from being sppointed
a4 a director in terma af Seation 164 (2) al'the Act,

) With respeet to the adiequacy of the internal finuncinl controls over financial reporting of the Company and
the aperating eftectiveness ol such controls, reler to our separate Report In *Annexure BY,

2] With respect to the other matters o be included in the Auditor™s Report in sccordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and w the best of our information and according
tur thie explunations given W us

i The Company does not have any pending lirigations which would impact it finaneizl position
il The Company did not have any longeterm contracts including derivative contracts for which there
were wiy material foresecable osses,
fii,  There were no smounts which were required 10 be transferred to the Investor Education and
Protection Furd by the Compiny

e
Alpesh Chandarin and Cu o .":-p:-k-'-_["l AR
Chartered Acoountants VAl
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Alpesh Chandaria
Propricior

Membiership No. 125826
Mace: Mumbai

Jated: Seprember 18, 2019



Annexure A referred to in Our Report of even date to the members of HVAX TECHNOLOGIES LIMITED
an the aceounts of the company for the vear ended 31st March, 2019

O the basis of such checks as wi considered opproprinte and aceording to the information and explonations given
to us during the course of our sadit, we report, that:

(i) (1) The Company has maintained propér records showing full particulars. including quantitative detils and
stuntion of fixed assels

{h) As espluined 1o us, fixed assets have been physically verified by the management at regulir intervals; as
informed to us no materinl distrepancies were noticed on such verification;

() According 1w the information and explmstions given 1o us and the records made available to us, the title deeds
of immewable properties are held in the name of the Company.

(i1 The inventory hos been physically verified ot rensonable intervals by the Management. The procedures
ol physical verification ol invemories followed by the monagéfment are tesonoble amd adeguite Toorefalion o the
stee ol the company and the nuture of its business. On the busis o our examination of the records of Inventory,
we are of the opinien that the company is maintaining sdequate recoeds oF Inventory property, The diserepancien
nutieed on verification betwee the phvsical stocks apd the book recordd wisre nod mitirial

{iii1 According to informmion and explungtions given o us, the compiny has not granted uny Joans, secured or
unsecumed to companies, firms or other partics oovered in the register maintabned under seetion 189 ol the Act,

() Iiur opinion and aceording 10 the information und explanations glven o us, the Company hus complied
with the provisions of section 185 and 186 of the Compunies At 2013, 1o the extent applicable in respeet of loans,
investments, puarnniees, ond security.

(v) The Compuny has not sceepted any depasits from the public covered under Section 73 1 76 of the Companics
Act, 2013, Therefore the provisions of the amended Companics {Auditors Repart) Order, 20116, are not applicable
ti thi company

{¥1) As informed 1o us, the Central Government has pot preseribed maintenance of eost records under, sab-section
(1) of Seation 148 of the Ag

(vii) () According 1o the Information &nd explanations given o us and based on the records of the company
examined by us, the compony &5 regular in dépokiting the undisputed statutory dues, ineluding Provident Fund,
Employess® State Insurance, Income-tox, Sales-tax, Wealth Tus, Service Tax, Custom Duty, Exeise Duty, Goody
and Serviee Tax Act and other materinl stetutory dues, os opplicable, with the sppropiste aathorities in Tndia No
undisputed ambunts In respect of the aloresaid statutory dues were oulstunding as at the lust day of the financial
veur for i period of more than six months from the date they becume payable;

(b} Acgording 1o the information and explanations given to us ind based on the records of the company examined
by us there are no dues of Income Tix, Wealth Tax, Service Tax, Sales Tus, Customs Duty, Excise Duty und
Goods pod Serviee Toax Act which have not been deposited on account of by disputes

ik} Pased on our examination and on the information and explanations given by the management, we dre of the
apiniun thit the company his not defauled norepoymient of dues o o Tnemcal Tnstituation or bank,

{ix) In our opinion, and according o the Information and explinations given w s, there are was o initlal public
offer or firther public offer including debt instruments or term loans ralsed during the year and the sald cluse s
nitk applicable,

(x) During the vear, no fraud hy the company or on the company by fts officer or employess has been noticed or
rieporied,

(xh) Acearding to the Information and explunition given by the Manigement, the provisions of section 197 fead
with Schedule V of the Act are not applicable w' the Cimpuny, dince the compuny s a private limited compuny

(i) the eompany ks not u nidhi company. Accordingly. paragraph 3(xii) of the Order is not applicable.




{xiit) ll trunssetions with the reluted parties are in compliance with section 177 and 188 of Companies act 2013
o thee extent applicable and the details huve been disclosed in the finuncial statements as required by the applicable

accounting standard.

{xiv) the company has noi made any preferential allotment or private placement of shares or fully or parthy
gonvertible debentures during the year,

(%) the company hut nol entered into non cash transiétion with dirctiors or persons connected with them.
(%vit Thecompany is not required 1o he registered under section 45-1A of the Reserve Bunk of Indin Act, 1934,

Alpesh Chindarid gnd Co
‘Chantered Accountants
Firm Reg, Ne. 138067 W
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Mpesh Chandaris

Proprictor

Memhership No. 125826
Mace: Mumbal

Pated: September 18, 2019




Anmevire B to Auditor’ Report (Referved to in paragraph 2(0 of our report of even date)

Report an the Internal Financial Controls under Clause (i) of sub-gection 3 of Section 143 of the Com panies
Act, 2003 (*the Act™)

Wi have audited the imermal financial controls over finaneial reporting ol HYAX TECHNOLOGIES PRIVATE
LIMTED (hereinafter referred to as “the Company™) as of March 31, 2019 in conjunction with our sudit of
the financial suteménts of the Company lor the vear endisd on that dite.

Manngement’s Responsibility for Internal Finaneial Controls

The Company s munagement is responsible for establishing and maintaining internal fTnangial controls based on
the Internal control over fingneinl teporting eriterin estabbished by the Compuny considering the essential
compotents of internal control stuted in the Guidance Note on Audit of Tnternal Financia) Controls over Financial
Heporting insued by the Institute of Chartered Accountants of India (ICA1). These responsibilities include the
disign, implementation and mudntenance of pdequate fntemal findncinl controls thal were operating effectively
livt ersuring the orderly and efficlent conduet of its business, including adhisrence lo the Company”s policies, the
sifvguarding of its assets, the prevention and detection of Trauds and ermirs, the accuricy and completeness of the
ecounting records, and the timely preparation of reliable fimaneial information, as required under the Companies
Aot 2013,

Aunditors” Responsibility

Our responsibility i to express an opinion on the Company's internal flnancial controly over finuncial reporting
hased on our audit. We conducted our sudit fn accordanee with the Guidance Note on Audit of Intemal Financlal
Contrals Over Finuncial Reporting (the “Cuidance Note™) and the Stundards on Auditing, issued by ICAT and
deemied (o be prescribed under section 143(10) of the Companics Act. 2013, 0 the extent applicable 1w an sudit
of intermal finoneiol controls; both applicable o an oudit of teternol Finencinl Controls and, both issued by the
Instituie of Chanered Accountnts of Indin: Those Standards and the Guidance Note requice that we comply with
ethical requirements and plan and perform the audit w obtoin reasonable assurange about whether adequaie
internal finaneial contrals over finuncial reparting wus established und maintained and it such controls operated
difectively i all materinl respects,

Crur sudht invelves perfarming procédures to obtain oudit evidence aboul the adeguacy of the interial Rnancial
controls system over financial reporting and their operating effectivencss. Our audit of internal (nancial contrals
over finaneial reporting included obtaining un understanding of intemal finaneial controls over financial reporing,
dnsessing the sk that o moterial weakness exisis, and testing und evaluting the design and operating effoctiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the rislks of material misstadement of the finunclal statenents, whethier due t fraud or
T,

We believe that the audil evidenee we have obtalned s pulTicient and approprinle to providi & basis fof our audit
apinion on the Company™s Intémul Mndnelnl controly system over lnancial reporting.

Meaning of Internal Financial Controls Over Finnneinl qurtiug

A company's imernal {inanciol eontrol over financial reporting is 0 process: designed w0 provide reason able
assurunce regarding the reliability of financial reporting and the preparation of financial stitements for estemal
purpases in atcordance with generally aceepled acesunting principhes. A compiny's intecndal financial contro) over
financial reporting includes those policies and procedures thut (1) pertain to the maintenince of records thal, in
reasotable detiil, avearately and Burly reflect the transactions and dispesitions of the assets of the company: (2)
prowvide reasonable nssurance that transactions e recorded o8’ nedessary W permit prepacation of Anancial
stitements in aceardance with generally pecepled necounting prinifples, and thit receipts and expenditures of the
cormpuny ave being made only in socordance with suthorizations of mansgement and directors of the company:
and (3) provide reasonable asserance regarding prevention or timely detection of unauthorized acquisition, use.
or disposition of the company's assets that could hove n moterial elfect on the Gndncinl statements,

Limitations of Internal Financial Controls Over Financial Reporting

Fewayse of the inherent limiwtions of internal frsneinl eontrols over finundiul reporting, including the pussibility
ol collusmion dr improper monagement overside of controls, matedal misstulerments doe o eroe of Traud moy oceur
and not be detected. Also, projections of any evaluation of the imemal finaneial controls over finoncial reporting
to future periods are subject u:-lh-:: risk thut the imernad financial conl over financial reporting may become




inudequate because of changes in conditions, or that the degree of compliance with the policies or proctdures may
deteriomite.

Opinion

In our opinion, the Company has, tnall materiol pespects, an adequate internal finaneinl controls system over
financinl reporiing and such internal financial controls over financial reporting were operating effectively as at
March 31, 2014, based on the interngl control over financial reporting eriteria estublished by the Company
considering the essentiil components of internal control stated in the Guidance Note on Audit of Internal Finuncial
Controls Over Financil Reporting issued by the Institute of Chartered Accountants of India,

Aldpesh Chandaria and Co
Chartered Accountanty
Firmy Rieg. No. 13806TW

La

Al Chandsria
Propricior

Membership No. 125826
Pluce: Mymbat

Dated! Seplember 18, 2019




HVAX Technologies Private Limited

Balance Sheet as at 31st March, 2019

March 31, 2019| March 31, 2018
Particulars Note Rs. Rs.
1. EQUITY AND LIABILITIES
(1) Shareholder’s Funds
{a) Shate Capital 3 6,169,010 6,169,010
{b) Reserves and Surplus 4 32,055,166 16,229,631
fc) Money recelved against share warrants - o
(2) Share application money pending allotment -
{3) Non-Current Liabilities
(a) Long-term barrowings 5 31,064,882 -
(b) Deferred tax liabilities (Net) - -
{c) Other Long term liabilities
{d) Long term provisions -
{4) Current Liabilities
(a) Short-term borrowings & 60,404,294 40,879,116
(b) Trade payables 7 74,218,738 47,752,224
(¢) Other current liabllities 8 24,160,607 51,112,527
(d) Shaort-term provisions g 30,000 1,311,449
Total 228,102,697 163,453,957
Il.Asseats
(1) Non-current assets
(a) Fixed assets
(1} Tangible assets 10 72,797,344 9,730,581
(i) Intanglble assets 200,280 -
(ili) Capital work-in-progress =
{iv) Intangible assets under development - -
(b} Non-current Investments 11 2,946 611 1,491,611
(c) Deferred tax asset (net) 12 664,437 251,839
{d) Long termn loans and advances - -
{e) Other non-current assets -
{2) Current assets
(a) Current investments = -
(b) Inventories 13 27,556,745 16,679,880
(c) Trade receivables 14 59,687,531 100,231,525
{d) Cash and cash aquivalents 15 33,023,932 2,766,087
{e) Short-tarm loans and advances 16 21,225,818 32,272,439
{f1 Other current assets - -
Total 228,102,697 163,453,957
summary of significant accounting policies 2

The accompanying notes are integral part of the financial statements.

For Alpesh Chandaria and Co
Firm registration number: 138067W
Chartered Accountants
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September 18, 2019
Mumbal

On Behall of HYAX Technologies Private Limited
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MiFBhaynatayan Singh PrayBggdtt Mishra

Managing Director Bir
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HVAX Technologies Private Limited

Profit and Loss statement for the year ended 31st March, 2019

pParticulars Note March 31, zua;: March 31, ZEF:.‘B
1. Revenue from operations 17 398,520,323 308,974,875
11. Other Income 18 9,536,032 4,204,415
III. Total Revenue (I +II) 408,456,355 313,179,290
{V. Expenses:
Cost of materials consumed = -
Purchase of Stock-in-Trade 19 304,870,401 234,259,341
Changes in inventories of finished goods, work-in-
progress and Stock-in-Trade 20 {10,876,865) 2,786,060
Employee benefit expense 21 41,523,776 33,206,167
Other expenses 22 40,519,222 27,319,014
Total Expenses 376,436,534 297,570,581
\\. Earhings before Interest, tax, depreciation and
amortisation (EBITDA) (1II - TV) 32,019,821 15,608,708
Less: Financlal casts 23 6,261,015 4,938,451
Depreciation and amortization expense 10 3,618,388 1,242,031
V1. Profit before tax 22,140,418 9,428,226
WII. Tax expense:
(1) Current tax 6,687,481 2,605,829
(2) Defarred tax (382,598) (82,425)
VIII, Profit{Loss) from the period from cantinuing 15,825,535 6,904,822
I%. Profit/{Loss) from discontinuing operations
X, Tax expense of discounting aperations
®1. Profit/(Loss) from Discontinuing operations (IX - X) - -
XI1. Profit/{Lass) for the period (X1 + XIV) 15,625,535 6,904,822
¥111, Earning per eguity share:
(1) Basic 25.65 11.19
(2) Diluted 25.65 11.19

Summary of significant accounting policies 2
The accompanying notes are Integral part of the financial statements,

For Alpesh Chandaria and Co
Firmm registration number: 138067W
Chartered Accountants

Hsedostit-

per Alpesh Chandaria
Proprietor
Membership No.: 12582

e . g UAE
RO ﬂ{‘/
s irbhaynarayan Singh
Managing Director
DIN 02709947

September 18, 2019
Mumbal

On Behalf of HVAX Technologies Private Limited

{lv

Prayggdatt Mishra

DIN 03306298



HVAX Technologles Private Limited
Cash flow statement for the year snded 315t March, 2019

| March 31, 2019 March 31, 2018
Particulars Rs, Rs.
& |CASH FLOW FROM OPERATING ACTIVITIES
Mel profit/[loss) befora tax ) 22,140,418 #AZE, 126
Mon cash sdjustmeants to reconclle profit bafore tEx tu bet cash flows
Interest [ncome (1,362,798) (130, 247)
Fimapcial coste 6,261,015 4,938,451
Cwldend {45,000 [#5,000)
Depresiatipn and amortsation 1618388 1,242,031
Operating profit before working capital changes 30,612,023 15,433,461
Movemsents In working. capital
Incressa/|Decrease) M trade payabiles 6,466,514 {11:901,2559)
increasa/{Decreass) in other current linbilines {#6,951,920}) 31,047,967
Increpes/( Decressa) In shors-term provigions (1,281, 44%) 1,141,944
Decreasa/(Increase) in inventories {10;876,B585) 2,786,060
Decreass/[Incroase) in trade receivables 30,543,995 (20,450, 446)
Decrease/| Increase) in-shert-term loans and sdyvances 11,046,617 (17,817,748}
Decreasaf(Increate) Ir othel CUment assels .
Cash generated from / (used In) operations 59,558,914 198,980
Provisions for Income Tax — [6,607.481) (2605 82%)
MET CASH FROM / (LUSED IN) OPERATING ACTIVITIES {(A) 52, 861,433 (2, 405,849)
£ |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of flied sssets {66,885,431) {1.067,632)
Dridend Racé|ved 45,000 45,000
Other Investiments (1,455,000) {1.110,000)
MET CASH FROM / (USED IN) INVESTING ACTIVITIES (B) (B6,205,431) (2,132,632}
C |CASH FLOW FROM FINANCING ACTIVITIES
Issuance of share capital - 4
Share Apphcaton Mosey Received
Long-term borrowings
Unsacured Loans 5,268 400 ti,?Dﬂ,DDU{
Repayment of Secured Loan - Car Logn . {163,465
Bugimess Loans - {497 .960)
Intresss |nterm Loans (Maet) 31,064,882 .
Shaft term harowicgs
Tncrease n Bank CC 14,256,778 10,816,954
Finance Cost [4,898,217) 4, 806, 204)
WET CASH FROM ] [USED IN) INVESTING ACTIVITIES (C) 45,691,843 3,647,324
NET INCREASE IN CASH AND CASH EQUIVALENTS (A + B + C) an,257 845 (ROL 15T
ADD: Cash and cash eguivalent at beglrning of year 2,766,087 3,657,244
[Cash and cash equivaient at end of ysar 33,023,532 2,766,087
Cash and cash equivalents of closing balance comprise of}
Cash jn hand 400,666 419 513
Batarce In Currant Accounts 2.0036,536 a9 317
Dthar Bank Balances
Pl Dennsits 29,752,855 1,624,085
Racurring Depasits 823,675 G773 162
Total Cash and cash eguivalents [Note - 13) 23,023,932 2,766,087

Surmmary of significant accounting polices

For Alpesh Chandaria & Co

Firm registrabon number; LIB06IW -
Chartered Accourtants AR HAND

par Aipesh Chapdaria
Proprietar
Membership No.i 125826

Sentermnber 18, 2019
Mumbal

On Behalt of HvaX Technologies Private Limited

Managing Director
DIN 02709047

CHIN 03306284
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HVAX Technologies Private Limited

Notes to the financial statements Tor the period ended 31st March, 20149

31, 20 March 31, 2018
Particulars Rs. Rs.
Hote 3; Share Capltal
Autharied Share Capital
1500000 (1500000 on 31,/03/2018) Eq Shares af fis 10 each 15,000,000 15,000,000
Faspneyd, Submerited and Paid up
616801 (616501 an 11/03/2018) £q Shares of RS 10 each 6,165,010 6,169,010
~—  §,169,010 6,169,010

a, Shares reserved for lsue unider options - Not Applicable
by, Reconcillation of the shares outstanding at the beginning and ar the end of the reporting perled

31-Mar-19 I{-Mar-18
Equity shares Mo, of shares Armount No. of shares
At the beginning of the panod 616,801 6,169,010 616,901
Lesiued during the poriod - Fresh Allarment . -
Tssied during the perind - ESOP . .
Clutstand|ng at the end of the periad 16,301 6,169,010 616,901

Aot
;169,010

6,169,010

© Apgregate number of bonus shares issuad, shisre issued for consideration gther than cash and shares bought back during the perlod of five

yenrs immadiately precading the reporting date: Kot Applicabile

d. Detalls bf shareholddrs holding more than 5% shares in e campany

v halding In elass Mo, of Shares % holding in glass Mo. of Shares
Equity shares of 15, 10 d@ach fully paid
Mr. Mirbhaynarayan Singh 505 308,451 50% 308,451
Mr. Prayageatt Mishra 505 308,450 0% 308,450
Nole 4: Reserves and Surplus
Shiara Premium
Balance a5 pEl the |ast financial statements 2,236,000 2,236,040
Additlons during the yéar - -
Lass: Appropriations - -
2,236,040 2,236,040
Surplis / (deficit) in profit and loss
Balance 85 per the lnst financia| seatements 13,993,591 7,088,765
Profit for the year 15,825,535 6,904,822
Less: sxcsss provision pertaining to earler years -
Less: spprapriationg = s
26,619,116 13,993,591
MNote 5: Long Term Barrowings
Secured Loans
TISB Term |oan - Against Director's Car 2 154,958
less: Current Maturivy 164,958 =
Kotak Bank FCTL 32,617,870
Less: Current Maturity B, 885, 726 25,732,144 -
Kotak Primie Car Loan 3,443,399
Less: Current Matunty 722,430 2,720,968 -
Yeg Bank Car Loan 3,324,285
Less® Current Maturity 712,516 2,611,759 - -
Unsecured Loans
Shriram City Unlen Financa Lid - 290,714
Loss: Curment Maturity - 220,718 -
Capital First 203,813
Less: Current Maturity - 203,012 -
31‘,!]64;!55 -
Mote 6: Shorl Term Borrowings
Secured Loans
Bank Overdraft/ Cash Credits:
From Banks 55,119,294 40,862,516
Unsacured Loans
" From Qirectors 5,285,000 16,600
0,404 294 ~ 40,879,116

o [.\I.j"'l {
—
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HVAX TECHNOLOGIES PRIVATE LIMITED

Motes to the financial statements for the period ended 31st March, 2019

March 31, 2019 Mare 18
Particuiars fs. Re.
Mote 7: Trade Payables
Sundry Creditors 74,218,738 47,752 224
' 74,218,738 | 47,752,224
MNole 8: Other Current Liabilities
Salaries Payable 496,420 178,155
Employes Asimbursemeants 251,796 126,495
Experses Payable 533,253 576,499
Cirrent Maturities of Term Loan Payabie 8,320,672 659,488
GST Payable . 25,174
TOS Payatle 436,927 657,360
Provident Fund 254821 146,235
ESIC 19,017 13,658
Professlon Tax 10,175 5,550
Advance from Custormers 13§3?,52? 48, 733,704
24,160,60 El.llﬁz’?
Molte 9: Shorl-term provisinons
Audit Foes 30,000 30,000
Income Tax / MAT - 1,281,449
30,000 :I.,il 1,449
Mote 11: Non Current Investments
shares In TISE 300,000 oo, 000
Quoted Investments (Market Valie - 13,71,762 Rs /-} 1,365,000 S0, 000
Cther Investments 1,200,000 210,600
Gold Coins B1,811 81,611
2,946,611 l,-lii IEEII
Note 12: Daferred tax assat (net)
Share Capltal Increase Stamp duty & ROC Fees: Impact
of difference betwesh allowance under IT Act and charged
for the financlal reporting
Flxdd Assit: Impact of difference belween tax
depreciation and depreciation/amortization charged for
the financial reppring 654,437 | 201,839
664,437 J.Iﬁﬁii
Mote 13: Inventories
Seoek In hand ?3,‘55? 745 16,674, 8680
556, 745 16,679,880
Mote 14: Trade receivables
aopd wniess stated otharwise
Outstanding for 8 period excesding sl months from
the date they are due lor gy ment 12,619,896 38,600,570
Other Recelvibles 37,067,634 61,627,956
69,687,531 100,231,525

or HVAX TECHNOLOGIES PRIVATE LiD.




HVAX TECHNOLOGIES PRIVATE LIMITED

Motes to the financial statements for the period ended 315t March, 2019

|__March 31, 2019] [ March 31, 2018
Particulars Tia, " Rs.
Note 15: Cash & Cash Equivalents
Cash In hand 400,866 A1, 513
Balance In Current Accounts 2,036,536 49,377
Other Bank Balsnces
Fixed Deposts 79,762 855 1,624,085
Recurring Dieposits B23,675 B73.162
33.ﬁ3,$32 I,TEE,D‘HE
Moate 18: Short-term loans and advances
Unsecurad, cpnsidered gopd unless stated otheiwiss
Advances
Advange tn Employoss 449,555 423,751
Agvance to Craditors 3,076,162 2,396,023
Advance to Others B11,814 4,337,515 13,108,760 15,928,535
Deposils
Office Deposits 80,000 qr0,000
Other Deposits 166,500 1,146,500 &6, 500 1,046,500
Income Tax Retund 205,404 162,639
Prepald Expenses 314,857 335,300
TOS fecoverabie from Financial Institaitions 134 809 105,322
DS Credit 32,382 35,656
GET = Input Credit H,834 467 9,970,555
MVAT ) GST - Refund 6,215 882 4,687,927
21,225,818 32,272,434
Mote 17: Revenue from Operations
Grosk Sales 198,219,66] 126,579,998
Less Sales Return/ Rate Difference 1,891,842 365,390
Less GST Charged 33,464,580 20,161,263
Net Sales 162,863,282 106,053,345
Export Sates/ SEZ sales 188,091 667 184,181,559
iﬂﬂ,ﬁl.ﬁﬁ? 184,181,959
Sale of Services/ Exports of Services 36,965,374 21,930,804
Lass G5T Chargad - 3,191,234
Mot Sales 36,965,374 13,?39,55#
398,020,323 308,974,875
Mote 18: Other Income
trrerast on Fiked Deposit 1,362,798 130,247
Dividend Income 45,000 45,000
Sale of Licenso £ 417,630 2,348,109
Guty Drawback 2,710,604 1,681,059
~ 9,536,032 3,204,415
Mote 19: Purchase of Stock-in-Trade
Giross Purchase 350,378,016 266,244, 576
Less: Purchass Riturn £2,111,219) (4,531 412)
Less: GST (43.367,546) (28,523,953)
Liess: Discount & Différance 28,849 b8, 871
Met Purchase 304,870,401 234,259,341
Note 20: Changes in inventories of finlshed goods,
wark-in-progress and Stock-in-Trade
Opening Stock in hand 16,679 HAO 19,465,940
Closing Steck in hang 27,556, 15 16,6760 880
10,876,865 2,786,060

TECHNOLOGIES PRIVAIE LTU




HVAX TECHNOLOGIES PRIVATE LIMITED

Notes to the financial statements for the period ended 31st March, 2019

March 31, 2019

arch ]

Fnrti-l:ﬂhrf B Rs. Rs.
Mote 21: Employee bonefit expense
Sataries 29,151,073 23,512,611
Diroctors Remunaration 9,600,000 7,080,000
Provident Fund Contribitions 76,9092 go2 259
Staff Welfare 1,797,525 1,438,824
E51C Chntributions 148, 186 272,473
41,5§§,? 76 33.206,1
Mote 22: Other Expenses
Fraight Charges 11,152,781 4.731,989
Sales Promation and Exhibition Expenses 3,742,748 1,516,141
Site Expenses 63,737 65,190
Conveyance Expanoes 197,163 4449, 683
Professionnl & Consulting & Legal 6.103,731 3,231,680
Tours and Travelling 6,347,338 6,829,872
Rant 2,969,242 2,412,524
Vahicle Exponises 415,997 315,584
Exchange Gain / Loss 3,000,365 527,613
Telephona & Mobile & Infsrnat 590,154 658,779
Indurance &1, 3084 5649 451
Printing & Statlanery 403,723 348,074
Computar Exp. 96,244 15,900
Donations 153000 -
Oifice Majpitenarce & Electricity 419,524 154 769
Repalrs and Maintenance 140,600 oz
Giffice Expenses 429,321 662,908
Postage & Courrer Charges 133,562 Ba,701
Othtr Expenses 623,318 791,628
Clearing and Forwarding Expenses 2,699 573 3,168,358
Audit Fees 30,000 30,000
Inspection Charges 55,518 363 824
Commission 200,000 158,375
Advertisement Charges 243,400 oao
40,919,232 27,3 :%.u 14
Mote 23: Financial costs
Intierest Expensss 4 719,850 3,990,329
Bank Processing and (Other Charges 1,591,165 S48, 122
6,261,015 | 4,938,451
For FHvAA .--~_-‘3]"'H|l"" E L.IL-‘
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HVAX TECHNOLOGIES PRIVATE LIMITED

Notes ta the financial statements for the period ended 31st March, 2019

Particulars arch lﬁnl: March 31, I_EE%
[MHote 24: Additional information
A) Boferred fax
Dferréd tax Lisbility on account of:
difference upto Last year 281,839 199,414
difference for the currint year 382,598 B2,425
Met Deferred Tex Assets 664,437 m,ﬂi
B) Fmancial Notes
i) Contingent Liabliities = -
i1} Auditor's Remunaration
Audit Fees 30,000 30,000
ii,non iﬁ.'ﬁ'.iﬁ
1) THrettars Satary | ,600,000 | 7,080,000
5,€ﬂﬂ,ﬂﬂ‘ﬂ Trﬁlblﬁu
) Imports
Raw Material §& - &0
Raw Material € 9,330 770,971 €t -
W) Earming In Foreign Exchange _
Export Saie C 26,759 2,100,562 £2,080,243 133,964,258
Export Sale INR 55,916,849 INR 47,427,366
Export Sale 1 2,071,126 141,074,236 | £ - .
Export Service €a . € 2,540 190,488
Export Service INR 3;123,555 TR -
Export Sarvice £242.612 17,365,351 $24,645 1,828,597
v|} Expenditure in Farelgn Currency
Tour Expenses £36,47] 2,433,740 $18,250 1,218,182
Tour Experses £o > €4,700 365,895
Staff Welfare 54,645 333,000 $0 -
Exhibition Charges $0 - 415,621 1,011,019
Exhititlon Chamuese €11,571 ag6, 118 €0 -
kv X HNOLOGIES PRIVATE LiD.
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HVAX Technologies Private Limited

Notes to the financial statements for the period ended 31st March, 2019

Note 26: EPS _
3/31/2019 3/31/2018
Mo of Shares as on 616,901 616,801
No. of Shares |ssued on . -
Total No. of Shares 616,901 616,901
Met Profit after tax 15,825,535 G.5904 822
lers 2585 1118
Face value 10 10

Note: 27 Micro Small and Medium Enterprises

The Company has not recelved any intimation from its “suppliers” regarding thair status
under the Micre Small and Medium Enterprises Development Act, 2006 and hence, the
disclosures, if any, relating to the amounts unpaid as at 31 March 2019 together with the
interest paid / payable as required under the said Act have not been given.

Note: 28 Previous year Figures

Previous yesr's figures have been regrauped wherever necessary to confirm to current
year's classification,
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DIRECTORS' REPORT

To,
Thie Memibwers

The Directors hereby present the Ninth Anmual Report of the Company along with the
Audited Financial Statements for the vear ended as at 11= March, 2009

Financial Summary & Highlights

The Company’s Financial Summary for the year, along with previous year figures is given
hensunder

(im )
Patticulars Curpent Year | Previous Year
Total Revenues 40,84,56,355 | 31,31.79,290
:-‘r::ﬁml befone Depreviation & Amortization 2.57,58,806 | 1,06,70,257
Less - Depreciation & Amortization Expenses 36,18,388 12,42,031
Profit [ (Loss) before Tax 22140418 84 18226
I_q,-,u.' an FJ:FH'I.!E i, 14 BE3 :...I.I]-,'-l'[“
Bk Prosfin / (Lowss) afbier Tas 155,265,538 09,04 522

Review of Operational Performance & State of Company’s Affairs

Bevenue from Operations and Other Income accrwed for the current year ameunted 1o |
40,B4,56,355/ - as compared to 31,31,79,290/- for the previous year. Net Profit before
T for the curment year s~ 2,21,40,418/- as compared o 94,28,226/- in the previoes

yiear, Net Profit after Tao for the current year is © 158.25,535, - as compared o * 65,04 822/
in the previous year. The Company is envisaging improvement in the market conditions in
the near future and expocting more positive resalts in the years to come. Your Directors ane

For HVAT TECHNOLOGES PRIYATE LTD
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making efforts 1o source more business opportunities and the business bs expected to
incTeasse Mol

Dividend

[Mrectors heveby decided to retain the surplus profits for future expansion and henee no
lvidemads have been diclared for 7Y 2001819,

Transfer to Reserves

Directors do not intent 1o transfer any amount bo reserves during the curnent year,

Number of Board Meetings

Ihe Board of Directors met 7 times during the year ended as at 319 Manch, 2009 in
accordanoe with the provisions of the Compankes Act, 3013 and rubes made thereunder, All
the Dirsctors actively participated in the mectings and contributed valoable nputs on the
matters brought bifore the Board of Directors from fime bo ime.

The Board met Seven (7) tines during the year on 05% April, 2018, 2 June, 2014, (B
August 2018, (4" Sepembor, 2018, (8% November 2018, 27 January, 2019 and 2 March,

29 respectively.
Compesition of Directors / Attendance at Meeting [ Directorship

Sr.  Nameof the | Categoryof | o Attendance I
No, Director [irectors 'Hmnflmrdhlwunp[ No. of Board Meeting
o | held during the year Attendied
1 |:hn;“ L D ton | 7 T
Pravagdalt Divect
2 Mishra | d 2

Al the directors were physically present at the Board miseting,

Deposits

The Company has neither accephed nor renewed any deposits during the year nor does i
have any outstanding deposits as at the Balance Sheet date.

Extract of the Annual Return

The Extract of the Annual Returm purswant to Section 92 read with Rule 12 of the Companiies
{Management and Administration) Rules. 2004, i furnished in Annexare |

For HVAX TECHN S PRIVATE LTD.
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Directors

There has boen no change in the Board of Directors during the vear. Mr. Nirbhaynarayan
Singh (DIN: Q70%M7) and Me. Prayvagdatt Mishra (DIN: 03306298 continue o act as
Direviors of the Company. None of the Directors ane disqualified from bring appolnted as a
Diipector in lerms of Section 164020 of e Act.

Thene was no gualification, reservation or adverse remark or disclatmer made by the
Auditors in their report. The proviskons of Section 204 of the Act, relating to submission of
Secrvdarial Audit Report are not appliceble o the Company.

Anditars

M/a Alpesh Chandaria and Co., Chartered Accountanis, Chartered Accountants ane to be
appointed as Statutory Auditors for a farther period of 5 years in the Annual General
Meeting 10 be held on Septemiber 30, 2009, Their continuance of appoiniment and poymend
of remuneration ane to be confirmed and approved in the ersuing Annual General Meeting,
The Company has recvived a certificate from the above Auditons to the effect that if they are
reappointid, it would be in accordiance with the provisions of Secion 141 of the Companies
Act, HN3

No person was emploved throughout the vear or part thereol, in respect of wibch,

particulars. under Rule 5(3) of Companies {Appointment & Kemuneration of Managerial
Persoainel) Rules, 2014, are requined to be furnished.

Farticulars of Loans, Guaranteos or Investments wnder Section 186 of the Act

Farticulars of loans given and investments made by the Company under Section 186 of the
Act, during the year, can be referred from the notes to financial statements of the Company
tor the yeiar endod as af 319 March, 2005

affecting the Financial Position of the Company

Foor HVAX TECHNOLOGIES PRIVATE LTD.,
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No material changes or commitments aftecting the financial position of the Company have
occurred betwisen the end of the Fnancial vear i which these financial statements relate and
thie dlaibar dal ghils mepor.

The particulars pertalnlng Lo conservation of energy & technology absorption as requined o
be Fumished under Section 134(3)(m) of the Companies Act, 2003, read with Rule 803 of the
Companics (Accounts) Rules, 2014, ane not applicable o the Company, Thene were no
Foreign Fxchange Outgo during the year. Details of Foreign Exchange Eamings are as
follows:

Dhetails af foreign exchange carnings
Particulars Curvont Year | Previous Year
“Export of Croods and Services __ NN958057T4 | 135083 M3
Total of fureign exchange earning 219580574 | 13594343
Imports and Expenses A500E9 | 255509
Total Foreign Outgo i 4500829 | 3595086 |

Contracts or Arrangements entered into pursuant o Section 188 of the Act

There wene confracts or arrangements made with nelatied partics s defined under Section
188 of the Companies Act, 2013 during the year snder review wore eotensd into by the
company in its ordinary course of business and are not prejudicial 1o the mierst of the
company, Annexane [ AOC 2 s attached herewith the report

Subsidiaries, Joint Venures & Associate Companies

As at 31* March, 2019, the Company does not have any Subsidiary, Joint Venture or
Associate Company nedther any company became or ceased o be s Subsidiary, Joint
Venture or Associate Company during the vear

L '..."_L' A

The Company has not developed any policy on Corporate Social Responsibility initiative as
the provishons of Section 135 of the Act, are not applicalse

Por HVAK TECHNOLOGIES PRIVATE LTD,
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Simwe, the provisions of Section 178(1) of the Act are not applicable to the Company, Mo
policy relating to directors appotntment and remuneration, eic. is been developed.

Declaration of Independent Directors

The provisions of Section 149 of the Act, pertaining to the appeintment of Independent
Directors ame ot applicable to the Company,

Directors Responsibility Statement

Pursuant to Section 13403)c) of thee Act, read with Section 14(5) of the Act, Your Dinchors
stale that:

4. in the preparation of the annual accounts, the applicable accounting standards had been
folbovvesd amd Ehat there aee o material departunes:

b, afwer comsulting the Auditors, had sedected the accounting policis and applied them
consistently and had made judgments and estimates that are reasonalde and prudent so
as to glve a trie and fair view of the state of affairs of the Company at the end of the
financial year and of the profit / loss for that perod:

e to the best ol their knowled e and ability, had taken proper and sufficient care, for the
madnteiance of sdequate accounting records in accordance with e provisions of the
Act, for safeguarding the assets of the Company and for preventing and detecting fraud
and sther irregularities;

d. the annual sceosnits had been prepared on a going concern basis; and

. b0 the best of their knowledge and ability, had devised proper syshems I ensure
compliance with the provisions of all applicable Laws and that susch systems wene
adeguate and operating effectively.

Pursuant o Secthon TH{ca) of the Compaties Act, 2008 ("Ac”™), dinectors confirm that
there ane no (rauds reported by auditors under Section 14312) of the Act.

The Company does not have any Risk Management Policy as the elements of risk
threatening the Company’s existence are negligible in the opindon of the Board.

. _impacting _the Going Concern  Status and
; *u
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No significant or material orders had besn passed by the Regulators / Courts / Tribumals
whilch would impact the going concer status of the Company o its futun operations.

Adequacy of Interna

a) Your Directors bereby report that. vour Company has malntained adegquate inbernal
controls commensarale with 1s size and Its nature of the operation. There ane suitable
monitoring proveduses in place fo provide reasonable assurance for accuracy and timely
reporting of the financial information and compliance with the statutory requirements.
There are proper policies, guidelines and delegation of powers issued for the compliance
of the s scross the Company.

b For the purpose of ensuring accuracy in the preparation of the financials, your company
hus inplemented various checks and balances like periodic meoonciliation of major
accounts, feview of accounts, obtaining. confirmation of various balances and propar
approval mechanksm,

Your Company has documented all major processes in the ara of expenses; bank
transactions, payments, statutory compliances and period smd financial accounting process,
Your Company is continuously putting its efforts 1o align the processes and controls with
thet besit pras tices in the industry,

Composition of Audit Committer and Establishment of Yigll Mechanizm

Since, the provisions of Section 177 of the Act, read with Rule 6 & 7 of the Companies
{Mectings of the Board and its Powers) Rules, 2014, are not applacable to the Company, Mo
andit commitiee is boen constituted and neither vigil mechanism is been established.

Otheer Disclosures

Your Directors stake that no disclosune or reporting 18 regquired in respect of the following
ierms as thene wene no transactions on these ilems during the year unader review:

o Iusue of equity shares with differential rights as 1o dividend, voting or otherwise.
s Issue of shares (including sweal equity shares) W employees of the Company.

Acknow ledgements
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Your Directors place on record their thanks and appreciation to business associales,
wchnology partners, vendors, government authorithes and bankers of the Company for the
help and co-operation extisded o the Company.

Thee relations between the management and the staif remained cordial during the year.

Your Directors place on record their thanks and appreciation of the work done by the
employees, Your Dinectors appreciate and valie ihe tnst moposed wpon them by the

members of the Company.
Date - 18 September X019 For and on behall of the board
Place  : Mumbal + N
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Annexure |- Form No, MGT 9
Extract of the Annual Retum as on financial year ended on 31.03.2019
[Parsmant to Section ¥33 of the Campanies Act. 2013 and rale 12{1) of the Company {Management & Administration) Rules, 2004]

I REGISTRATION & OTHER DETAILLS

i I LITaEEd HAOT0F T C 20325

il Registration [ i-Mow-10

i [Narme of the Company HVAX Technologies Private Limited

Category/Sub-category of the Company

Company limited by shares - Indian Non Government

v |Address of the Registered office F&2 First Floor, The Dreamz Mall, LBS Marg, Bhandup West, Mumbai - 400078 Email :
f comtact details nirbhay.sihvacin Tel : WI1558956

vi Whether listed company Mo

w i MWame, Addmes & contact details of the il App"hl!-ll'
Regstrar & Transfer Agent, i any,

II. . v - = 1
Al m&hﬂﬂﬁuWMLﬁrmtrﬂmungiH nrmnmd I:h' I'rlni urnoves of IhE'mrl-'lpﬂ'l}'

Sl No. Name d Description of main products / services NIC Code e 10 botal turmaover
1 Hraling, ‘r'nrﬁhlh-n&.ﬂitl:rmﬂﬁhnlnﬂ 200 TN

SL Mo

Name & Address of the Company CINfGLN

Holding / Subsidiary / “% of Shares Held Applicable
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IV SHAREHOLDING PATTERN (Fquity Shiare capital Break up as % o tolal Equity)

Categary-woise Share Holding

l:.ﬂu”ﬂ'ghmhulh

p—r—

Nu. of Shares held at the beginning of the year

No. of Shares held at the end of the year e Change

Demat

Muysical

Tiotal

% of Total
Shamnis

Dhemab

Fhysieal

Tital

w, of Total | during the
Shares yeur

A

Promoters

1

Indisn

Imgliwighuald J HUF

a1 5]

il LD

[[nls i)

BlEr

T

LR -

|SUB TOTAL {A) (1)

hi6. %]

E1E, 500

Bl 501

636,901

[t =

| Foreigin

SUR TOTAL (A) )
Total Sharchalding

Prometer (Al=(ANTHANT)

il b,

|

fillif, Sl

il 501

Public Shareholding

Instziutinns

SUBE TOTAL (BN

o Institutions

SUB TOTAL (B)i2)

Fublic Sharebolding
(Br={BH11+{HW2)

Blares held by Custodien far
CrIHEs i ATHUS

Giramd Todal {A+vB+L]

16,571
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&l W

16,901
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it Sharchidding of Fromobers

51 Shareholder's Name Shareholding af the beginning of the year Sharcholding at the end of the year o chamge In
Mo, share holding
No. of e of total %4 of shares MNo. of % wf total % of shares during the
shares | shares of the pledged [ shares | shares of the pledged / year
CTpany encummibered b company encumbered to
total shares fotal shares
1 | Nirbshaynarayan Singh 308,451 SO0 - 451 500.0HM -
2 | Pravagdatt Mishra M A0 S0 - A A5 501,00 = -
1
A
Tokal 16,901 1000 . il b I ), 00 -

il Change in Promoters’ Sharehalding, {please specey, if there is no change)
&L Particulars Dhate of Reason of Sharcholding at the  |[Cumulative Shareholding duri
Nao. Increase / Increasef | beginning of the year the

{Decrease) {Decrease) No.ol | % of total Vo tetal

shares | sharosof The | shares of the
et | company company
hlwhﬁmﬂdh?ﬂr _'__r__,_..--—"""'_
Incease [/ (Docresse) __=..---"'"'=_
7 [Incooase / (Docresse) _—
M

e L
Al the end of the year
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iv Shareholding Pattern of top ten Shareholders (other than Directors, Promoters & Holders of GDEs & ADEs)

sl Particulans Date of Reason of Sharchalding at the  |Cumulative Shareholding d
M, Increase / Imcrease / g of the ywar the year
{Decrease) {Decrease) Mool | Yeoftolal | Noofshites | %of lofal
shares M shares of the
t—] company company
(At the beginning of the year - = -
1 |increase [ [Docrmse) - - -
Al the end of the year (or on
seperation, if ing, the yoar} - - -
_-—".-._.-.-.--
v Sharcholding of Directors and Key Managerial Personnel
SL Particulars Date of Reason of Shareholding at the  [Cumulative Shareholding during
NiL Increase |/ Increase | beginning of the yvear i year
i Decrease) [Decrease) No. of “= af tatal Mo, of shares e of tutal
shares | shares of the ahiares of The

Al the end of the year
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fa) |Balery s per provisaons coiisened (B secbon
17(1} of the Income Tax 1]

i) [Valae of prrguisties u/s 17T of the Incote
1

[t Act, 196
i) [Prodits i beu of salary wides et 178 of
the I Tan Axt, 1901

2 |Stock optlen

Not Applicahie
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Total Amourt

Todtal (1}

T |iMher Non-Feecabive Derectors

Tew lor attending boand | comemitiee
meetings

Commisicin
Oubers, i Wbty

]

r-hy_g?_‘/'
T

_,;#'ﬂ

+
Totel Managerail Remuneration

==

Orverall Criling s per the At

C Remisnerstion 1o Key Managenal Personsel other than MDD / Manager | WTD

51 Paficulis of Remunersiion
Wa

Eey Managerial Personnel

o

Cutmnjieny Secpeitany

[T

/@r’ Total

{4} [Salary as per
L1} of thae Income Tax, 136]
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Type Section of the Brief Details of | Authority (RD /| Appeall if

Companies Act | Description Penalty/ | NCLT/Coun)
Punishment / details)

Compounding
fees imposed /

A [COMPANY e

Penalty e

Punishment B s

Commpounding =1

B, |[DIRECTORS =

Penaliy

Pumshment —

Compuounding
—

C. [OTHER OFFICERS IN DEFAULT

Penalty

PstEhment

ICompounding
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o - Wyrrers s Towad Turiwe® Pperviisenn; bi® Pryaspumsl i
oy e ol b Sy S Capull|l Tomadl At | | " T " PAT Dbt | St
Names of subsidiaries which are vet to commisioe operations
W ammes of substidiaries which have been liguidated or sold during the year
Assogiates and Joint Ventures
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Mames of associates or joint ventures which ane yet to commisnce operations

Niumes of associates or joint ventures which have been lguidated or sold during the year
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